21 October 2020

FOURTH SUPPLEMENT TO THE FASTNED B.V. BOND PROGRAMME BASE PROSPECTUS DATED 20
November 2019

The reason for this Supplement is the incorporation of the Fastned H1 2020 Interim Report, the Fastned Q3 2020
Trading Update and the increase of the aggregate amount under this Prospectus.

FASTNED B.V. (incorporated in the Netherlands as a private company with limited liability (besloten vennootschap
met beperkte aansprakelijkheid), having its corporate seat in Amsterdam, the Netherlands)

1.

This Supplement dated 21 October 2020 (the Supplement) constitutes the fourth supplement to the
Fastned B.V. Bond Programme dated 20 November 2019, which is supplemented with the first
supplement dated 23 June 2020, the second supplement dated 30 June 2020 and the third supplement
dated 16 July 2020 (together the Base Prospectus) issued by Fastned B.V. (the Issuer). Terms defined in
the Base Prospectus have the same meaning when used in this Supplement.

This Prospectus comprises a base prospectus for all Bonds issued under the Programme for the purposes
of Article 8 of Regulation 2017/1129/EU of the European Parliament and of the Council of 17 June 2017
and has been prepared in accordance with the Prospectus Regulation.

This Supplement is an amendment and a supplement to the Base Prospectus within the meaning of article
8 of Directive 2017/1129/EU. This Supplement has been filed with and approved by the Dutch Authority
for the Financial Markets ("Stichting Autoriteit Financiéle Markten" or "AFM"). This Supplement is
supplemental to, and should be read in conjunction with, the Base Prospectus and any other supplements
thereto issued by the Issuer.

This fourth Supplement constitutes a supplemental prospectus to the Prospectus for the purposes of
article 23 of the Prospectus Regulation and has been approved by and filed with the AFM for such
purposes.

The Issuer accepts responsibility for the information contained in this Supplement. To the best of the
knowledge of the Issuer, the information contained in this Supplement is in accordance with the facts and
does not omit anything likely to affect the import of such information.

Copies of this Supplement, the Base Prospectus and all documents incorporated by reference in the Base
Prospectus can be obtained on request, free of charge, by e-mail to invest@fastcharging.com or by writing
to Fastned B.V., James Wattstraat 77R, 1097 DL, Amsterdam, The Netherlands, or on
www.fastned.nl/obligaties.

To the extent that there is any inconsistency between (a) any statement in this Supplement or any
statement incorporated by reference into the Base Prospectus by this Supplement and (b) any other
statement in or incorporated by reference in the Base Prospectus, the statements in (a) above will prevail.

Save as disclosed in this Supplement, there has been no other significant new factor, material mistake or
inaccuracy relating to information included in the Base Prospectus since the publication of the Base
Prospectus.
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AMENDMENTS OR ADDITIONS TO THE BASE PROSPECTUS

The following material events have taken place since the approval of the Third Supplement:

e Fastned raised 13.4 million euro in new bonds and exchanged 2.7 million euro of existing bonds into new
bonds

e Publication of the Fastned H1 2020 report.
e Publication of the Fastned Q3 Trading Update.
e Deletion of aggregate amount under this Prospectus

The abovementioned- event results in the following changes/amendments on the Base Prospectus:

With effect from the date of this Supplement, the information appearing in, or incorporated by reference into, the
Base Prospectus shall be amended and/or supplemented in the manner described below. References to marginal
numbers are to the pages of the Base Prospectus.

The following wording shall be removed because the Programme is no longer restricted to EUR 30,000,000:
1.1. What are the main features of the Bonds?

Under the EUR 30,000,000 bonds programme described in this Prospectus (the Programme), Fastned B.V. (the
Issuer) may issue bonds until the expiration of this Prospectus. Any bonds issued under this Programme and this
Prospectus as herein referred as Bonds. The Issuer has a number of bonds outstanding under separate bonds
programmes as further described under 1.1.10 below.

and replaced with:
1.1. What are the main features of the Bonds?

Under the bonds programme described in this Prospectus (the Programme), Fastned B.V. (the Issuer) may
issue bonds until the expiration of this Prospectus. Any bonds issued under this Programme and this Prospectus
as herein referred as Bonds. The Issuer has a number of bonds outstanding under separate bonds programmes
as further described under 1.1.10 below.

The following wording shall be removed because the information is no longer accurate due to the latest issue of
Bonds in July 2020:

1.1.11 Outstanding bonds under this Programme

In addition to the outstanding bonds under separate bond programmes as described under 1.1.10, the Issuer
already raised EUR 12.2 million euro in December 2019 under this Programme. These Bonds have been issued
on 12 December 2019, bear 6% interest with a maturity of five years and therefore end on 12 December 2024.

and shall be replaced with:
1.1.11 Outstanding bonds under this Programme

In addition to the outstanding bonds under separate bond programmes as described under 1.1.10, the Issuer
already raised EUR 12.2 million euro in December 2019 and another 16.2 million in July 2020 under this
Programme. The December 2019 Bonds were issued on 12 December 2019, bear 6% interest with a maturity of
five years and therefore end on 12 December 2024. The July 2020 Bonds were issued on 28 July 2020, bear 6%
interest with a maturity of five years and therefore end on 28 July 2025.



The following wording shall be added to explain the implications of the exchange offer from July 2020:
1.1.12 Exchange of bonds under this Programme

In July 2020 the offer was made to investors with bonds maturing in December 2021 and June 2022 to extend
these investments by exchanging them for bonds under the July 2020 issue. More than a quarter of bonds from
these earlier two issues (on average) have now been converted to bonds from this issue, reducing the repayment
obligation for Fastned in 2021 with 0.5 million euro and in 2022 with 2.2 million euro.

The following wording shall be removed because the information is no longer accurate due to the latest issue of
Bonds in July 2020:

1.2.2.2. Net proceeds

The Issuer intends to use the net proceeds from the offering of the Bonds for general purposes, with a priority on
expansion and operation of the Fastned network of fast charging stations in Europe. The proceeds may also be
used for refinancing of outstanding bonds as they become due (first maturity of EUR 2.5 min becomes due in
December 2021; all bond maturities are listed in section 5.15.2). The allocation of proceeds between the uses as
described will be dependent on how revenues develop. Lower revenues will require Fastned to direct more of the
proceeds towards operational expenditures. Higher revenues will allow Fastned to direct more of the proceeds
towards capital expenditures, as revenues will cover a larger part of operational expenditures. Proceeds may be
used for refinancing of outstanding bonds if and when revenues are not sufficient to generate sufficient operational
cash-flow to repay the bonds at maturity, and/or Fastned is not willing or able to refinance the bonds in another
way.

The expected aggregate net proceeds from the Issue of Bonds under this Prospectus will be in the range of EUR
3 million to EUR 30 million. The costs involved with the [each] Issue will amount to approximately EUR 300,000.

and shall be replaced with:
1.2.2.2. Net proceeds

The Issuer intends to use the net proceeds from the offering of the Bonds for general purposes, with a priority on
expansion and operation of the Fastned network of fast charging stations in Europe. The proceeds may also be
used for refinancing of outstanding bonds as they become due (first maturity of EUR 2.0 min becomes due in
December 2021; all bond maturities are listed in section 5.15.2). The allocation of proceeds between the uses as
described will be dependent on how revenues develop. Lower revenues will require Fastned to direct more of the
proceeds towards operational expenditures. Higher revenues will allow Fastned to direct more of the proceeds
towards capital expenditures, as revenues will cover a larger part of operational expenditures. Proceeds may be
used for refinancing of outstanding bonds if and when revenues are not sufficient to generate sufficient operational
cash-flow to repay the bonds at maturity, and/or Fastned is not willing or able to refinance the bonds in another
way.

Since Fastned wishes to have flexibility in its funding process there is no expected aggregate net proceeds from
the Issue of Bonds stated under this Prospectus. The total amount outstanding bonds may (significantly) change
over time. The costs involved with the [each] Issue will amount to approximately EUR 300,000.

The following wording shall be removed because the information is no longer accurate due to the latest issue of
Bonds in July 2020:

2.4. Risks relating to the Financial Environment in which Fastned Operates

Fastned has multiple outstanding loans in the form of bonds, issued under separate bond programmes. Fastned
raised EUR 2.5 million in December 2016, EUR 7.7 million in June 2017, EUR 12.3 million in December 2017, EUR
11.6 million in October 2018, EUR 10.6 million March 2019 and EUR 12.2 million in December 2019 through the
issue of bonds that bear 6% interest and have a maturity of five years.



and be replaced with:
2.4. Risks relating to the Financial Environment in which Fastned Operates
Fastned has multiple outstanding loans in the form of bonds, issued under separate bond programmes. Fastned
raised EUR 2.5 million in December 2016, EUR 7.7 million in June 2017, EUR 12.3 million in December 2017, EUR
11.6 million in October 2018, EUR 10.6 million March 2019, EUR 12.2 million in December 2019 and EUR 16.2
million in July 2020 through the issue of bonds that bear 6% interest and have a maturity of five years.
The following wording shall be added because the Programme is no longer restricted to EUR 30,000,000:
2.5 Risks relating to the investment in the Bonds

No limitation on the incurrence of indebtedness

The Conditions of the Bonds do not limit the Fastned's ability to incur additional indebtedness, including
indebtedness that ranks senior or pari passu in priority of payment to the Bonds.

Any such additional indebtedness may increase Fastned’s leverage and leverage ratios without limitations and may
reduce the amount recoverable by Bondholders on a winding-up of Fastned. Accordingly, in the winding-up of the
Issuer and after payment of the claims ranking senior to the Bondholders (such as secured claims), there may not
be a sufficient amount to satisfy the amounts owing to the Bondholders which may lead to losses for such
Bondholders.

The following documents shall be added to the documents incorporated by reference per this fourth Supplement:

4 DOCUMENTS INCORPORATED BY REFERENCE

e The Fastned H1 2020 Interim Report.
e The Fastned Q3 2020 Trading Update.

The following shall be added because of the publication of the H1 2020 results:

5.15.1. Financial Condition

Income statement For the six months ended 30 June
H1 2020 H1 2019
(unaudited) (unaudited)
Revenue related to 2,682 1,779
charging



https://presspage-production-content.s3.amazonaws.com/uploads/2519/fastnedh12020interimreport.pdf?10000
https://presspage-production-content.s3.amazonaws.com/uploads/2519/fastned2020q3eng.pdf?10000

Revenue from station 357 1,003
construction as part of

service concessions

Total Revenue 3,039 2,782
Cost of sales related (488) (369)
to charging

Cost of sales from (358) (1,192)
station constr. as part

of service

concessions

Total cost of sales (846) (1,561)
Gross profit 2,193 1,221
Other Operating - -
income/(loss)

Selling and (1,069) (616)
distribution expenses

Administrative (3,971) (2,874)
expenses

Other operating (843) (1,888)
expenses

Operating loss (3,690) (4,157)




Finance costs (1,984) (1,242)
Finance income 45 45
Results before taxes (5,629) (5,364)
Balance Sheet 30 Jun 2020 30 Jun 2019
Non-current Assets 38,844 34,021
Current Assets 1,085 2,177
excluding cash/cash

equivalents

Cash/cash 13,521 15,311
equivalents

Total Assets 53,450 51,509
Shareholders' equity (13,092) (2,318)
Interest-bearing loans 56,968 44,791
and borrowings

Non-current lease 3,417 2,886
liabilities

Provisions & Deferred 2,590 2,720

revenues




Current liabilities 3,079 2,955
excluding leases

Current lease 488 475
liabilities
Tot. Equity & Liabilities 53,450 51,509

The following wording shall be deleted because of the publication of the H1 2020 results::

As of the date of this Supplement, there has been a significant change in the financial performance and the financial
position of Fastned since 31 December 2019. Due to Covid-19 related lockdown measurers, Fastned experienced
a decline in revenues of around 70% in the weeks just after strict COVID-19 related lockdown measures came into
effect in the Netherlands, as also published in the Annual Report 2019 on 31 March 2020 and the Q1 2020 Trading
update on 9 April 2020, both incorporated by reference in this prospectus. In these two publications, reference is
made to the impact of COVID-19 related lockdown measures on the prospects of Fastned. Just prior to the date of
publication of this Supplement, this decline was around 50%.

and shall be replaced with:
5.15.1. Financial Condition
As of the date of this Supplement, there has been a significant change in the financial performance and the financial
position of Fastned since 30 June 2020 due to the issue of EUR 13.4 million bonds per 28 July 2020. In addition,
part of the investors in the existing December 2021 and June 2022 bonds have exchanged (part of) their bonds for
new bonds (EUR 2.7 million). As a result of these exercises, total debt increased by EUR 13.4 million, liquidity

increased by EUR 13.4 million and net financial indebtedness remained the same compared to the capitalisation
per 30 June 2020.

See paragraph 12.3 Recent Developments for more information about Covid-19 impact.

The following wording shall be removed because of a change in the cash flow position due to the issue of hew
Bonds:

5.15.2. Capitalisation

Since 31 December 2019, cash balances have been reduced by approximately EUR 6.5m due to capital
expenditure and normal operating requirements.

and shall be replaced with:
5.15.2. Capitalisation

Since 30 June 2020, cash balances have been increased by approximately EUR 6.8 million due to capital
expenditure and normal operating requirements (negative) and a bond issue in July 2020 (positive).

Per 28 July 2020, Fastned issued EUR 13.4 million in new bonds. In addition, part of the investors in the existing
December 2021 and June 2022 bonds have exchanged (part of) their bonds for new bonds (EUR 2.7 million), as
part of an exchange offer that was launched on 16 July 2020 and closed on 28 July 2020. As a result of these



exercises, total debt increased by EUR 13.4 million, liquidity increased by EUR 13.4 million and net financial
indebtedness remained the same compared to the capitalisation per 30 June 2020.

The following shall be removed because the information is no longer accurate due to the latest issue of Bonds in

July 2020:

5.15.2. Capitalisation

Bond Series Date of Issue Amount Date due

Series | 5 December 2016 EUR 2.499 min 5 December 2021
Series Il 6 June 2017 EUR 7.689 min 6 June 2022
Series I 12 December 2017 EUR 12.311 min 12 December 2022
Series IV 30 October 2018 EUR 11.603 min 30 October 2023
Series V 21 March 2019 EUR 10.689 min 21 March 2024
Series VI 12 December 2019 EUR 12.177 min 12 December 2024

and shall be replaced with:

5.15.2. Capitalisation

Bond Series

Date of Issue

Amount due

Date due

Series |

5 December 2016

EUR 1.962 min

5 December 2021

Series Il

6 June 2017

EUR 5.495 min

6 June 2022

Series llI

12 December 2017

EUR 12.311 min

12 December 2022




Series IV 30 October 2018 EUR 11.603 min 30 October 2023

Series V 21 March 2019 EUR 10.689 min 21 March 2024
Series VI 12 December 2019 EUR 12.177 min 12 December 2024
Series VII 28 July 2020 EUR 16.206 min 28 July 2020

Amounts due for bond Series | and Il are lower than the original issue sizes (EUR 2.499m respectively EUR 7.689m)
as part of the investors in these series chose to exchange (part of) their holdings into Series VII in an exchange
offer that was conducted in July 2020.

The following wording shall be deleted because of changes in the final commitments:
5.15.4. Financial Commitments

On the date of publication of this Supplement main financial commitments are:
® Capital expenditures related to the construction of stations: EUR 2.97 million
® Interest payments on outstanding bonds: EUR 3.42 million per annum

® Repayment of the first Series of Bonds (EUR 2.50 million) as per December 2021. Other Series of Bonds
will come up for repayment in 2022, 2023 and 2024. Please refer to paragraph 5.15.2 for details

Other financial commitments relate to grid connection fees, salaries, office rental and other operational
expenditures, which amount to around 8.4 million per year.

Coverage of the abovementioned commitments is partly provided by the (cumulative) gross profit on operations,
the current cash position (EUR 12.83 million), remainder of a subsidy from the German Federal Government related
to the capex on certain stations in Germany (approximately EUR 0.3 million), remainder of a subsidy of BENEFIC
related to the capex on certain stations in the Netherlands and in Belgium (approximately EUR 0.6 million).

and shall be replaced with:
5.15.4. Financial Commitments

On the date of publication of this Supplement main financial commitments are:
® Capital expenditures related to the construction of stations: EUR2.85 million
® Interest payments on outstanding bonds: EUR 4.23 million per annum

® Repayment of the first Series of Bonds (EUR 1.96 million) as per December 2021. Other Series of Bonds
will come up for repayment in 2022, 2023 and 2024. Please refer to paragraph 5.15.2 for details

Other financial commitments relate to grid connection fees, salaries, office rental and other operational
expenditures, which amount to around 9.15 million per year.

Coverage of the abovementioned commitments is partly provided by the (cumulative) gross profit on operations,
the current cash position (EUR 20.3 million), and the remainder of a subsidy of BENEFIC related to the capex on
certain stations in the Netherlands and in Belgium (approximately EUR 0.6 million).



7 TERMS AND CONDITIONS OF THE BONDS
1.3. Maximum amount
The following wording shall be deleted because the maximum aggregate nominal value has been deleted:
The Bonds will be issued with a maximum aggregate nominal value of EUR 15,000,000.-.
And shall be replaced with:
1.3. Maximum amount
There is no expected maximum aggregate nominal value from the Issue of Bonds stated under this Prospectus.
The total amount outstanding bonds may (significantly) change over time.
The following wording shall be deleted because the information is no longer up to date since the amount of
outstanding Bonds has changed:
12.2 Use of proceeds
(first maturity of EUR 2.5 mIn becomes due in December 2021; all bond maturities are listed in section 5.15.2.)
And shall be replaced with:
12.2 Use of proceeds
(first maturity of EUR 1.96 million becomes due in December 2021; all bond maturities are listed in section 5.15.2.)
The following wording shall be deleted because the maximum amount raised under the Prospectus has been
raised:
12.2 Use of proceeds
At the date of the second Supplement, EUR 30 million can be raised under the Prospectus. EUR 12.2 million has
already been raised under the previous issue under this Prospectus in December 2019. Therefore, a maximum of
EUR 17.8 can be raised under this Issue under this Prospectus. The total amount of the proceeds from the Offering
depends on the number of Bonds issued.
And shall be replaced with:

12.2 Use of proceeds

The total amount of the proceeds from the Offering depends on the number of Bonds issued.

The following wording shall be deleted to properly reflect the recent development:

12.3 Recent developments

The demand for (fast) charging services is closely linked to traffic intensity and FEV adoption. Therefore, the lock-
down measurers have an adverse change on the Fastned short term prospects. As lock-down measures are

reduced, people start travelling again, resulting in increased traffic, and an increased demand for charging. This
effect has been playing out in May and up to the date of publication of this prospectus.

10



And shall be replaced with:
12.3 Recent developments
The demand for (fast) charging services is closely linked to traffic intensity and FEV adoption. Therefore, the lock-
down measurers have an adverse change on the Fastned short term prospects. As lock-down measures are

reduced, people start travelling again, resulting in increased traffic, and an increased demand for charging.
Subsequent increases in lock-down measures have the opposite impact.

11



16 July 2020

THIRD SUPPLEMENT TO THE FASTNED B.V. EUR 15,000,000 BOND PROGRAMME (INCREASED TO EUR
30,000,000) BASE PROSPECTUS DATED 20 November 2019

The reason for this Supplement is the acquisition of 100% of the shares in the Fast Charging Network B.V. and the
launch of an exchange offer on certain existing bonds.

FASTNED B.V.

(incorporated in the Netherlands as a private company with limited liability (besloten vennootschap met beperkte
aansprakelijkheid), having its corporate seat in Amsterdam, the Netherlands)

1. This Supplement dated 16 July 2020 (the Supplement) constitutes the third supplement to the
Fastned B.V. EUR 15,000,000 Bond Programme (increased to EUR 30,000,000) dated 20 November
2019, which is supplemented with the first supplement dated 23 June 2020 and the second
supplement dated 30 June 2020 (together the Base Prospectus) issued by Fastned B.V. (the Issuer).
Terms defined in the Base Prospectus have the same meaning when used in this Supplement.

2. This Prospectus comprises a base prospectus for all Bonds issued under the Programme for the
purposes of Article 8 of Regulation 2017/1129/EU of the European Parliament and of the Council of
17 June 2017 and has been prepared in accordance with the Prospectus Regulation.

3. This Supplement is an amendment and a supplement to the Base Prospectus within the meaning of
article 8 of Directive 2017/1129/EU, This Supplement has been filed with and approved by the Dutch
Authority for the Financial Markets ("Stichting Autoriteit Financiéle Markten" or "AFM"). This
Supplement is supplemental to, and should be read in conjunction with, the Base Prospectus and
any other supplements thereto issued by the Issuer.

4. This third Supplement constitutes a supplemental prospectus to the Prospectus for the purposes of
article 23 of the Prospectus Regulation and has been approved by and filed with the AFM for such
purposes. Investors who have already agreed to purchase or subscribe for the Bonds shall have the
right, exercisable within two working days after the publication of this Supplement, that is until 23.59
Amsterdam time on 20 July 2020, to withdraw its acceptances. Withdrawals can be addressed to
Hugo Vink via investeren@fastned.nl.

5. The Issuer accepts responsibility for the information contained in this Supplement. To the best of the
knowledge of the Issuer , the information contained in this Supplement is in accordance with the facts
and does not omit anything likely to affect the import of such information.

6. Copies of this Supplement, the Base Prospectus and all documents incorporated by reference in the
Base Prospectus can be obtained on request, free of charge, by e-mail to invest@fastcharging.com
or by writing to Fastned B.V., James Wattstraat 77-79, 1097 DL, Amsterdam, The Netherlands, or on
www.fastned.nl/obligaties.

7. To the extent that there is any inconsistency between (a) any statement in this Supplement or any
statement incorporated by reference into the Base Prospectus by this Supplement and (b) any other
statement in or incorporated by reference in the Base Prospectus, the statements in (a) above will
prevail.

8. Save as disclosed in this Supplement, there has been no other significant new factor, material mistake
or inaccuracy relating to information included in the Base Prospectus since the publication of the
Base Prospectus.
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AMENDMENTS OR ADDITIONS TO THE BASE PROSPECTUS

The following material event has taken place since the approval of the Base Prospectus (including the first
Supplement and the second Supplement):

e Fastned acquired 100% of the shares in the Fast Charging Network B.V.
e Launch of an exchange offer on certain existing bonds.

The abovementioned- event results in the following changes/amendments on the Base Prospectus:

With effect from the date of this Supplement, the information appearing in, or incorporated by reference into, the
Base Prospectus shall be amended and/or supplemented in the manner described below. References to page
numbers are to the pages of the Base Prospectus.

5 Documents incorporated by reference

The following document shall be added to the list with incorporated documents:

5.4.3. Network Development
The following wording shall be deleted:
At the date of this Prospectus, Fastned has 116 sites operational, 8 sites financed and committed (these are sites
for which budget has been allocated and which are in the process of receiving their grid connection, building
planning or under construction), and 140 additional signed locations in the pipeline (with either a WBR permit and/or
rental agreement).

And shall be replaced with:
At the date of this Prospectus, Fastned has 116 sites operational, 8 sites financed and committed (these are sites
for which budget has been allocated and which are in the process of receiving their grid connection, building
planning or under construction), and 156 additional signed locations in the pipeline (with either a WBR permit and/or
rental agreement).
6.13.2. Group Structure
The following wording shall be deleted:

Fastned directly and indirectly holds 6 legal entities.

The figure below provides the structure of the Fastned Group as at the date of this Prospectus. All shareholdings
are 100% unless otherwise indicated.


https://fastnedcharging.com/hq/fastned-acquires-fast-charging-network-mistergreen/

Figure 4: Fastned’s group structure
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1 Fastned Beheer B.V. holds 0.01% of the Shares in Fastned Belgié BVBA.

The main activity of Fastned Deutschland GmbH Co. & KG is building a network of fast charging stations in
Germany and selling electricity to EV drivers in Germany.

The main activity of Fastned UK Ltd is building a network of fast charging stations in the UK and selling electricity
to EV drivers in the UK.

The main activity of Fastned France SAS is building a network of fast charging stations in France and selling
electricity to EV drivers in the France.

The main activity of Fastned Switzerland is building a network of fast charging stations in Belgium and selling
electricity to EV drivers in Switzerland.

The main activity of Fastned Belgié BVBA is building a network of fast charging stations in Belgium and selling
electricity to EV drivers in Belgium.

Fastned Beheer B.V. delivers administrative, financial, commercial and technical management of the fast chargers
owned by Fastned Terra 1 B.V. and Fastned Terra 2 B.V. (see “— Description of the operations by country - the

Netherlands”).

The main activity of Fastned Products B.V. to date, has been buying and selling fast charging equipment to Fastned
Terra 1 B.V. and Fastned Terra 2 B.V.

And replaced with
Fastned directly and indirectly holds 9 legal entities.

The figure below provides the structure of the Fastned Group as at the date of this third Supplement. All
shareholdings are 100% unless otherwise indicated.
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1 Fastned Beheer B.V. holds 0.01% of the Shares in Fastned Belgié BVBA.

The main activity of Fastned Deutschland GmbH Co. & KG is building a network of fast charging stations in
Germany and selling electricity to EV drivers in Germany.

The main activity of Fastned UK Ltd is building a network of fast charging stations in the UK and selling electricity
to EV drivers in the UK.

The main activity of Fastned France SAS is building a network of fast charging stations in France and selling
electricity to EV drivers in the France.

The main activity of Fastned Switzerland is building a network of fast charging stations in Belgium and selling
electricity to EV drivers in Switzerland.

The main activity of Fastned Belgié BVBA is building a network of fast charging stations in Belgium and selling
electricity to EV drivers in Belgium.

Fastned Beheer B.V. delivers administrative, financial, commercial and technical management of the fast chargers
owned by Fastned Terra 1 B.V. and Fastned Terra 2 B.V.

The main activity of Fastned Products B.V. to date, has been buying and selling fast charging equipment to Fastned
Terra 1 B.V. and Fastned Terra 2 B.V.

The main activity of The Fast Charging Network B.V. is building and exploiting the Mister Green branded highway
locations in the Netherlands.



6.15.2. Capitalisation
The following wording shall be deleted:

On date of publication of this Prospectus, the number of Shares issued to and fully paid up by the Issuer is
14,783,028. On the date of this Prospectus, the Issuer had issued 14,783,028 DRs.

And shall be replaced with:

On date of publication of this Supplement, the number of Shares issued to and fully paid up by the Issuer is
14,948,028. On the date of this Supplement, the Issuer had issued 14,948,028 DRs.

The following wording shall be added:

On 1 July 2020, Fastned acquired the 100% of the shares of the Fast Charging Network B.V. by means of issue of
165.000 new Depository Receipts of Fastned. With the acquisition, Fastned took over a loan of EUR 1min, at 8.5%
interest per annum. The loan stipulates repayment in 24 equal quarters, starting in Q3 2020.

Events of default for the loan are situations in which Fastned:
e does not pay amounts payable under the loan agreement;
is in material breach of the loan agreement;
is unable to pay its debts as they fall due or admits inability to pay its debts as they fall due;
has applied for suspension of payments;
has applied for bankruptcy or is declared bankrupt;
is being dissolved, liquidated or otherwise ceases to exist

In an event of default the full loan amount outstanding of the working capital facility (if there is any) including interest
shall become immediately due and payable.

The lender has a pledge on 100% of the shares in the Fast Charging Network B.V. and a pledge on the receivables
and movable property.

6.5.6. Competition in specific countries
The following wording shall be deleted:

Netherlands - In the Netherlands MisterGreen, Allego and Tesla are Fastned’s main competitors. MisterGreen’s
primary service is leasing electric vehicles, however, it also operates a network with an estimated 11 fast charging
stations in the Netherlands on 1 September 2019 (of which some under construction) along highways under
different (brand) names (including NLE and Van de Bron, who are both green energy providers and partners of
MisterGreen)i. Allego is developing and operating a pan-European fast charger corridor in the Netherlands,
Belgium, Luxembourg, Germany and the United Kingdom and Allego claims it has installed hundreds of fast
chargers in these countries combined (without disclosing the number of chargers in individual countries)z. On 1
September 2019, Tesla had 20 supercharging stations in the Netherlands and a further seven stations under
constructions. On 1 September 2019, lonity had three stations in the Netherlands and a further two under
constructions. Lastly, in September 2018, fast food chain McDonalds and energy company NUON announced that
they signed an agreement to install a new network of quick-charging stations at every establishment of McDrive.
There were five stations in operation on 1 June 2019 and the aim is to have 168 50kW quick-charging stations in
total (with two chargers each) within three yearss. Although most providers of fast charging services in the
Netherlands are expected to have built and will build their future stations (if any) at high traffic locations, Fastned

Source: https://www.allego.eu/nl-nl/zakelijk/high-power-charging.

Source: https://www.tesla.com/nl_NL.

Source : https://ionity.eu/.

Source: Nuon (www.nuon.nl/producten/electrisch-rijden/openbare-laadpaal/snelladen-mcdonalds).
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believes there is no specific location or number of locations in the Netherlands where there is a large concentration
of fast chargers.

And replaced with

Netherlands - In the Netherlands Allego and Tesla are Fastned's main competitors. Allego is developing and
operating a pan-European fast charger corridor in the Netherlands, Belgium, Luxembourg, Germany and the United
Kingdom and Allego claims it has installed hundreds of fast chargers in these countries combined (without
disclosing the number of chargers in individual countries)s. On 1 September 2019, Tesla had 20 supercharging
stations in the Netherlands and a further seven stations under constructionz. On 1 September 2019, lonity had
three stations in the Netherlands and a further two under constructions. Lastly, in September 2018, fast food chain
McDonalds and energy company NUON announced that they signed an agreement to install a new network of
quick-charging stations at every establishment of McDrive. There were five stations in operation on 1 June 2019
and the aim is to have 168 50kW quick-charging stations in total (with two chargers each) within three yearso.
Although most providers of fast charging services in the Netherlands are expected to have built and will build their
future stations (if any) at high traffic locations, Fastned believes there is no specific location or number of locations
in the Netherlands where there is a large concentration of fast chargers.

12.3 Recent development
The following wording shall be added:

As of July 1, 2020, Fastned acquired 100% of the shares in The Fast Charging Network B.V. from Mistergreen for
a price of 1.98 million euro. The acquisition has initially been paid by issuing 165,000 new depositary receipts of
Fastned (representing 1.1% of the total number of outstanding depositary receipts in Fastned) to the sellers of The
Fast Charging Network B.V. being Principium Holding B.V.. One year from the closing date (on 1 July 2021) a final
settlement of the acquisition will take place based on a comparison of the value of the 165,000 depository receipts
(based on the average closing price of the Fastned depositary receipts on Euronext during of the 40 trading days
prior to 1 July 2021) and the agreed acquisition price of 1.98 million euro. If the value of the 165,000 depository
receipts at 1 July 2021 is lower than 1.98 million euro, Fastned shall pay the difference to Principium B.V. up to a
maximum of 60,000 depositary receipts or a cash equivalent. If the value of the 165,000 depository receipts at 1
July 2021 is higher than EUR 2,178,000, Principium B.V. shall pay to Fastned the difference between the value of
the 165,000 depository receipts at 1 July 2021 and EUR 2,178,000, in depositary receipts or a cash equivalent. For
the depositary receipts, the seller agreed on a one-year lock-up period starting per the 1st of July 2020 with only
limited ability to sell the depositary receipts.

The following wording shall be added:

On 16 July 2020, the Issuer launched a public exchange offer to holders of the December 2016 Bonds with number
20161 (the “2016 Bonds”) and the June 2017 with number 20171 (the “2017 Bonds” and, together with the 2016
Bonds, the “Existing Bonds”) each issued by the Issuer for new bonds issued by the Issuer (the “Exchange Offer”).
Pursuant to the Exchange Offer, the holders of the Existing Bonds will have the opportunity to exchange any and
all of their Existing Bonds for new bonds to be issued by the Issuer pursuant to the current offering of bonds
announced by the Issuer on 24 June 2020. The rationale for the Exchange Offer is to extend the Issuer’s debt
maturity profile. As a result of the Exchange Offer, holders of the Existing Bonds may decide to exchange their
Existing Bonds rather than subscribing for new bonds, which may impact the amount of new funding pursuant to
the current offering of bonds.

Source: https://www.allego.eu/nl-nl/zakelijk/high-power-charging.

Source: https://www.tesla.com/nl_NL.

Source : https://ionity.eu/.

Source: Nuon (www.nuon.nl/producten/electrisch-rijden/openbare-laadpaal/snelladen-mcdonalds).
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30 June 2020

SECOND SUPPLEMENT TO THE FASTNED B.V. EUR 15,000,000 BOND PROGRAMME (INCREASED TO EUR
30.000.000) BASE PROSPECTUS DATED 20 November 2019

The reason for this Supplement is correction of various items including origination of the going concern statement,
the cash position at the date of publication of this prospectus.

FASTNED B.V.

(incorporated in the Netherlands as a private company with limited liability (besloten vennootschap met beperkte
aansprakelijkheid), having its corporate seat in Amsterdam, the Netherlands)

1.

This Supplement dated 30 June 2020 (the Supplement) constitutes the second supplement to the
Fastned B.V. EUR 15,000,000 Bond Programme (increased to EUR 30.000.000) dated 20 November
2019 (the Base Prospectus) issued by Fastned B.V. (the Issuer). Terms defined in the Base
Prospectus have the same meaning when used in this Supplement.

This Prospectus comprises a base prospectus for all Bonds issued under the Programme for the
purposes of Article 8 of Regulation 2017/1129/EU of the European Parliament and of the Council of
17 June 2017 and has been prepared in accordance with the Prospectus Regulation.

This Supplement is an amendment and a supplement to the Base Prospectus within the meaning of
article 8 of Directive 2017/1129/EU, This Supplement has been filed with and approved by the Dutch
Authority for the Financial Markets ("Stichting Autoriteit Financiéle Markten" or "AFM"). This
Supplement is supplemental to, and should be read in conjunction with, the Base Prospectus and
any other supplements thereto issued by the Issuer.

This second Supplement constitutes a supplemental prospectus to the Prospectus for the purposes
of article 23 of the Prospectus Regulation and has been approved by and filed with the AFM for such
purposes. Investors who have already agreed to purchase or subscribe for the Bonds shall have the
right, exercisable within two working days after the publication of this Supplement, that is until 23.59
hours Amsterdam time on 2 June 2020, to withdraw its acceptances.”

The Issuer accepts responsibility for the information contained in this Supplement. To the best of the
knowledge of the Issuer , the information contained in this Supplement is in accordance with the facts
and does not omit anything likely to affect the import of such information.

Copies of this Supplement, the Base Prospectus and all documents incorporated by reference in the
Base Prospectus can be obtained on request, free of charge, by e-mail to invest@fastcharging.com
or by writing to Fastned B.V., James Wattstraat 77-79, 1097 DL, Amsterdam, The Netherlands, or on
www.fastned.nl/obligaties.

To the extent that there is any inconsistency between (a) any statement in this Supplement or any
statement incorporated by reference into the Base Prospectus by this Supplement and (b) any other
statement in or incorporated by reference in the Base Prospectus, the statements in (a) above will
prevail.

Save as disclosed in this Supplement, there has been no other significant new factor, material
mistake or inaccuracy relating to information included in the Base Prospectus since the publication
of the Base Prospectus.


http://www.fastned.nl/
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http://www.fastned.nl/

AMENDMENTS OR ADDITIONS TO THE BASE PROSPECTUS

With effect from the date of this Supplement, the information appearing in, or incorporated by reference into, the
Base Prospectus shall be amended and/or supplemented in the manner described below. References to page
numbers are to the pages of the Base Prospectus.

5.15.1 Financial Information

The following wording shall be deleted:

During 2019, Fastned passed operational EBITDA break-even, but due to network expansion costs and
exceptional expenses reported a net loss of €12,034k.

And shall be replaced with:

During 2019, Fastned reported a net loss of €12,034k.

The following wording shall be deleted:

The accountant Deloitte has indicated as per 30 March that Fastned shows adequate funds to continue as a
going concern.

And shall be replaced with:

Based on available information as per 30 March, the liquidity forecasts for the upcoming 12-18 months show
adequate funds available for Fastned to continue as a going concern.

5.15.2 Capitalisation

The heading of the capitalisation table shall be deleted:

Capitalisation of Fastned (‘000):

31 Dec 2019 31 Dec 2018
(IFRS) (IFRS)
(audited) (audited)
And shall be replaced with the following header:
Capitalisation of Fastned (‘000):
31 Dec 2019 31 Dec 2018
(IFRS)* (IFRS)*

* These figures have been derived from the audited consolidated financial statements of Fastned B.V. in respect
of the financial years ended 31 December 2019 and 2018, respectively. Amounts may not add up due to
rounding.

The following wording shall be deleted:



Since 31 December 2019, cash balances have been reduced by approximately EUR 3.5m due to capital
expenditure and normal operating requirements.

And shall be replaced with:

Since 31 December 2019, cash balances have been reduced by approximately EUR 6.5m due to capital
expenditure and normal operating requirements.

5.16.6 Auditor’s report
The following wording shall be deleted:

The auditor issued an unqualified auditor’s report on the financial statements of Fastned for the year ended 31
December 2018 and 31 December 2019. For a better understanding of Fastned’s financial position and result
and of the scope of the audit, the annual financial statements and the auditor’s report on these financial
statements should be read. As of June 2019 the function of audit committee is fulfilled by the Supervisory
Directors of Fastned B.V.

And shall be replaced with:

The auditor issued an unqualified auditor’s report on the financial statements of Fastned for the year ended 31
December 2018 and 31 December 2019. The 2019 audit report includes an emphasis of matter related to the
financial position and impact of Corona virus disease 2019 (COVID-19) as described in notes 1 and 25 of the
2019 financial statements. For a better understanding of Fastned’s financial position and result and of the scope
of the audit, the annual financial statements and the auditor’s report on these financial statements should be
read. As of June 2019 the function of audit committee is fulfilled by the Supervisory Directors of Fastned B.V.

12.2 Use of proceeds

The following wording shall be deleted:

The total amount of the proceeds from the Offering depends on the number of Bonds issued. The expected net
proceeds of this Issue will be in the range of EUR 3 million to a maximum of EUR 30 million.

And be replaced with:

At the date of the second Supplement, EUR 30 million can be raised under the Prospectus. EUR 12.2 million has
already been raised under the previous issue under this Prospectus in December 2019. Therefore, a maximum of
EUR 17.8 can be raised under this Issue under this Prospectus. The total amount of the proceeds from the Offering
depends on the number of Bonds issued.

13. Definitions

The following wording shall be deleted:

IFRS: International Financial Reporting Standards
And be replaced with:

IFRS: International Financial Reporting Standards as adopted by the European Union.
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1 General description of the Programme

1.1 What are the main features of the Bonds?

Under the EUR 30,000,000 bonds programme described in this Prospectus (the Programme), Fastned B.V. (the
Issuer) may issue bonds until the expiration of this Prospectus. Any bonds issued under this Programme and this
Prospectus as herein referred as Bonds. The Issuer has a number of bonds outstanding under separate bonds
programmes as further described under 1.1.10 below.

111 Type and Class

Under the Programme, Bonds will be issued with a nominal value of EUR 1,000, a maturity of five years, and
interest of 6 % per annum. The yield of the Bonds will be [®] %. The interest will be payable in arrear at the end
of each quarter after the relevant Issue Date (as defined below), with a fixed interest rate of 1.5 % per quarter.
The first interest payment will be specified in the applicable Final Terms. The Bonds will be governed by the laws
of the Netherlands.

The Bonds will be issued in registered form by the Issuer and shall not be deposited with a clearing system.
The Bonds will not be rated and the Issuer does not intend to request a rating for the Bonds.

At the relevant issue date of the Bonds under this Prospectus (the Issue Date), the Bonds will not be listed and
admitted to trading on any regulated exchange or on any other exchange.

1.1.2 Rights attached to the Bonds

The Bonds will constitute, unconditional, unsubordinated and unsecured obligations of the Issuer and will rank
pari passu among themselves and (save for certain obligations required to be preferred by law) equally with all
other unsecured obligations (other than subordinated obligations, if any) of the Issuer, from time to time
outstanding.

1.1.3  Taxation

All payments in respect of the Bonds will be made without deduction for or on account of withholding taxes
imposed by the Netherlands. In the event that any such deduction is made, the Issuer will, save in certain limited
circumstances, be required to pay additional amounts to cover the amounts so deducted.

1.14 Issuer's negative pledge
The terms of the Bonds will not contain a negative pledge provision.

115 Events of default
The terms of the Bonds contain, amongst others, the following events of default:

o the Issuer fails to perform or observe any of its obligations under the Bond and such failure continues for
a period of 14 days after the Bondholder has notified the Issuer about the failure;

e the Issuer fails in the due repayment of the borrowed money, or states that it will fail in the due
repayment of borrowed money when becoming due;

e the Issuer has taken any corporate action or any steps have been taken or legal proceedings have been
instituted against it for its entering into (preliminary) suspension of payments ((voorlopige) surseance
van betaling), or for bankruptcy (faillissement);
the Issuer has requested bankruptcy or becomes bankrupt;

e the Issuer has taken any corporate action or other steps have been taken or legal proceedings have
been instituted against it for its dissolution (ontbinding) and liquidation (vereffening) or ceases to carry
on the whole of its business otherwise.

1.1.6 Redemption

Subject to any purchase and cancellation or early redemption, the Bonds will be redeemed at its nominal amount
on the maturity date of the Bonds as specified in the applicable Final Terms (the Maturity Date).
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The Bonds may be redeemed early at the option of the Issuer at its nominal amount as further specified in the
Conditions and the applicable Final Terms.

1.1.7 Restrictions on Free transferability of the Bonds

There are no restrictions under the articles of association of the Foundation or Fastned or Dutch law that limit the
right of holders of the Bonds to hold the Bonds. The transfer of the Bonds to persons who are located or resident
in, citizens of, or have a registered address in jurisdictions other than the Netherlands may, however, be subject

to specific regulations or restrictions according to their securities laws.

1.1.8 Where will the Bonds be traded?

The Bonds will have a limited tradability. At the relevant Issue Date, the Bonds will not be listed or admitted to
trading on any regulated exchange or on any other exchange. Investors can sell and purchase the Bonds without
involvement of the Issuer. The Issuer will provide a contract template for such a transfer at request. The transfer
of the Bonds will only take place after the Issuer has received the transfer contract signed by both the purchaser
and seller, and after the purchaser has paid a fee of EUR 100.- for each transaction to the Issuer.

1.1.9 What are the risks that are specific to the Bonds?

The following is a summary of selected key risks that relate to the Bonds (for a further description of the risks,
see - Risk factors

e Fastned may not generate sufficient revenues and/or be able to generate subsequent investments
(refinancing) to be able to repay the Principal Amount of the Bond(s) at maturity. In such event, the
Principal Amount may not be (completely) repaid at maturity. This could result in a delay of repayment
or in the worst case, the principal not being (fully) repaid at all.

e Fastned may not generate sufficient revenues and/or be able to generate subsequent investments
(refinancing) to be able to (completely) make interest payments as they become due. This could result in
a delay of interest payments or in worst case, the interest not being (fully) paid out.

e The Bonds have a limited tradability. The risk to investors is that they may not be able to sell Bonds in
their possession at a moment they wish to do so, possibly not at any price. As a result, it is possible that
investors have to wait until the moment of redemption to redeem the Principal Amount related to their
investment in the Bonds.

1.1.10 Outstanding bonds under separate bond programmes

The Issuer has multiple outstanding loans in the form of bonds, issued under separate bond programmes. The
Issuer raised EUR 2.5 million in December 2016, EUR 7.7 million in June 2017, EUR 12.3 million in December
2017, EUR 11.6 million in October 2018 and EUR 10.6 million in March 2019 through the issue of bonds that
bear 6% interest and have a maturity of five years.

.1.1.11 Outstanding bonds under this Programme
In addition to the outstanding bonds under separate bond programmes as described under 1.1.10, the Issuer

already raised EUR 12.2 million euro in December 2019 under this Programme. These Bonds have been issued
on 12 December 2019, bear 6% interest with a maturity of five years and therefore end on 12 December 2024.

1.2 KEY INFORMATION ON THE OFFER OF BONDS

1.21 Under which conditions and during what period can | invest in the Bonds?

1.2.1.1  Subscription

Subscription to the offer is only possible during the subscription period (the Subscription Period). The
Subscription Period closes earlier when fully subscribed. The subscription process takes place through the
website www.fastned.nl/obligaties (Dutch) and www.fastnedcharging.com/bonds (English) (the Website). The
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issuance of the Bonds is conditional upon the corresponding payment being made by the investor as part of the
subscription. The Issuer has the right to refuse a subscription without disclosure of any reason. The Issuer can
extend, shorten or suspend the Subscription Period during or prior to the Subscription Period. The board of
Fastned can decide at any time during the Subscription Period to increase the number of Bonds of a particular
Issue up to the maximum amount of this Prospectus and/or extend the Subscription Period with a maximum of up
to two additional weeks. In such a case the Issue Date and the Maturity Date will be extended with the same
number of days. Any decision to amend the aforementioned terms of the Issue will be communicated immediately
via the Website and any such notification will prevail over the information set out in the applicable Final Terms.

1.2.1.2 Estimated Expenses

The expenses related to the Issue are estimated at EUR 300.000 and include, among other items, the fees due
to the AFM as well as legal and administrative expenses, publication costs, marketing costs, bonus interest and
applicable taxes, if any. An issuance fee of 0.5% will be deducted from the first interest payment and this
payment only with the exception of (i) investments at or over EUR 50.000, or (ii) when the Issuer decides to
waive the fee for a particular investment. Furthermore, a one-off interest bonus of 0.25% will apply to investors
who invest in 75 to 99 Bonds, and a one-off interest bonus of 0.50% will apply to investors who invest in 100
Bonds or more. The relevant percentage is calculated over the total investment of the relevant investor in the
applicable Issue.

1.2.2  Why is this Prospectus being produced?

1.2.2.1 Reasons for the Issue

Fastned aims to roll out a network of fast charging stations to provide fast charging capacity to the growing
number of electric cars on European roads. The issue is intended to provide financing for capital expenditures
and operational expenditures related to the expansion of the network.

1.2.2.2  Net proceeds

The Issuer intends to use the net proceeds from the offering of the Bonds for general purposes, with a priority on
expansion and operation of the Fastned network of fast charging stations in Europe. The proceeds may also be
used for refinancing of outstanding bonds as they become due (first maturity of EUR 2.5 mIn becomes due in
December 2021; all bond maturities are listed in section 5.15.2). The allocation of proceeds between the uses as
described will be dependent on how revenues develop. Lower revenues will require Fastned to direct more of the
proceeds towards operational expenditures. Higher revenues will allow Fastned to direct more of the proceeds
towards capital expenditures, as revenues will cover a larger part of operational expenditures. Proceeds may be
used for refinancing of outstanding bonds if and when revenues are not sufficient to generate sufficient operational
cash-flow to repay the bonds at maturity, and/or Fastned is not willing or able to refinance the bonds in another
way.

The expected aggregate net proceeds from the Issue of Bonds under this Prospectus will be in the range of EUR
3 million to EUR 30 million. The costs involved with the [each] Issue will amount to approximately EUR 300,000.

2 Risk factors

Before investing in the Bonds, prospective investors should consider carefully the following risks concerning the
Industry (2.1), Business (2.2), Regulatory and legal environment (2.3), Financial environment (2.4), Bonds (2.5)
and uncertainties in addition to the other information presented in this Prospectus and the applicable Final Terms.
The occurrence of any of the events or circumstances described in these risk factors, individually or together with
other circumstances, may have a significant negative impact on Fastned’s business, results of operations,
financial condition and prospects. In that event, the Issuer might (temporarily) not be able to pay interest or the



principal amount in respect of the Bonds. In such an event the investor might lose part or all of the investor's
investment.

All of these risk factors and events are contingencies which may or may not occur. The Group may face a
number of these risks described below simultaneously and some risks described below may be interdependent.
Although the most material risk factors have been presented first within each category, the order in which the
remaining risks are presented is not necessarily an indication of the likelihood of the risks actually materialising,
of the potential significance of the risks or of the scope of any potential negative impact to the Group’s business,
financial condition, results of operations and prospects. While the risk factors below have been divided into
categories, some risk factors could belong in more than one category and prospective investors should carefully
consider all of the risk factors set out in this section.

Although the Issuer believes that the risks and uncertainties described below are Fastned's material risks and
uncertainties concerning Fastned’s business and industry, and the Bonds, they are not the only ones Fastned
faces. Other risks, events, facts or circumstances not presently known to the Issuer or that the Issuer currently
does not deem material could, individually or cumulatively, prove to be important and may also have a material
adverse effect on Fastned's business, results of operations, financial condition or prospects and could negatively
affect the price of the Bonds.

Prospective investors should read the detailed information set out elsewhere in this Prospectus and the
applicable Final Terms and should reach their own views before making an investment decision with respect to
the Bonds. Furthermore, before making an investment decision with respect to the Bonds, prospective investors
should consult their own stockbroker, bank manager, lawyer, auditor or other financial, legal and tax advisers and
carefully review the risks associated with an investment in the Bonds and consider such an investment decision
in light of the prospective investor's personal circumstances.

2.1 Risks Relating to Fastned’s Industry

Fastned’s growth depends on the growth of the number of EVs on the road, a slower than anticipated
increase, or even a decrease, in the growth of FEVs may therefore slow down Fastned’s growth and have
a material adverse effect on Fastned’s business, results of operations and prospects.

Fastned’s growth depends on the growth of the number of full electric vehicles (FEVS) on the road. A decrease in
the number of FEVs sold could limit the number of FEVs on the road and growth thereof. Such potential decrease
can be a result of insufficient demand by customers or insufficient supply by car manufacturers, and would
reduce the overall demand for (fast) charging and with that the demand for Fastned’s fast charging stations.

Insufficient demand by customers can be the result of situations such as, but not limited to adverse economic
conditions due to e.g. a financial/economic slowdown or crisis,changed driving behaviour e.g. people working
more from home or not having external meetings, reduced fiscal incentives, the development and popularity of
competing technologies (efficient diesel/petrol, hydrogen, biogas and other possible fuels), technological
limitations (such as but not limited to battery technologies which potentially do not improve fast enough or the
lack of FEV models in different price ranges to choose from), and/or less attractive pricing of FEVs.

Insufficient supply by car manufacturers can be the result of situations such as, but not limited to, shut down of
car production facilities (e.g. due to virus outbreaks or lockdown measuresments), car manufacturers lacking
production capacity, a limited production capacity of battery plants, lack in supply of any other element required
to produce FEVs or problems with the delivery of new FEVs. Another reason for slow supply of FEVs could be
limited allocation of FEVs to the EU market by car manufacturers based on high demand for FEVs in other
regions than in which Fastned is active. Fastned cannot influence or predict, and does not predict, the future
growth (or even decline), in amount nor in time, of the number of FEVs. For purposes of impairment testing of its
network, Fastned has in the past used industry forecasts that it considered the most supportable at that time as
the basis for its assumption on the future number of FEVs on the road but given the volatility of the market all
forecasts, especially older ones and including the aforementioned forecasts used by Fastned in the past for
impairment testing purposes, are in Fastned’s opinion inherently uncertain and inaccurate and therefore Fastned
and its investors should not solely rely on such forecasts.

The occurrence of a slower than anticipated increase, or even a decrease, in the sales of FEVs in the countries in
which Fastned operates and thus FEVs on the road, may have a material adverse effect on Fastned’s business,
results of operations, and prospects. This could have a negative impact on Fastned’s ability to pay interest on the
Bonds as it becomes due and/or redeem the principal at maturity. A more recent overview of factors driving future
growth of the FEV industry is set out in “Global trends impacting EV sales” and “Recent development”.
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Alternative charging behaviour may lead to less customers and therewith could have a material adverse
effect on Fastned’s business, results of operations and prospects.

Fastned is dependent on FEVs visiting and using Fastned'’s fast charging stations. FEV drivers may choose to
charge more at home, at the office, and/or at public slow charging poles and less at fast chargers because of
convenience, cost and time reasons. Drivers may furthermore choose to drive to an alternative location/provider
to fast charge their car. If, as a result of the change in charging behaviour, less FEVs visit and use Fastned’s fast
chargers, this will affect revenues of Fastned and may have a material adverse effect on Fastned’s business,
results of operations, and prospects. This could have a negative impact on Fastned’s ability to pay interest on the
Bonds as it becomes due and/or redeem the principal at maturity.

Fastned operates in a market that could become increasingly competitive. This could result in lower
margins or in a loss of market share and may thus have a material adverse effect on Fastned’s business,
results of operations and prospects.

Fastned faces competition and this competition may increase further in the future. There is competition between
the different suppliers of fast charging. Competitors can be large international competitors as well as smaller
regional competitors in certain countries. Competition shall be based on several key criteria including, but not
limited to:

e Dbetter locations offered by competitors that are not offered by Fastned along highways or on secondary
roads and generally in urban areas;

e competitors competing at the same service areas (see “- Pending legal procedures may have an impact
on the Fastned business case, take up management time, and result in internal management and legal
counsel costs that could have a material adverse effect on its business, results of operations, financial
condition and prospects.” for exemplary situations in which new competitors competing at the same
service areas can arise);

o faster or otherwise better chargers, or other superior services offered by competitors;

e new products, systems and solutions could be introduced that are in direct competition with, or superior
to, Fastned’s business;
greater financial and technical resources available to competitors;
better brand recognition / reputation of competitors;
competitors with larger spending budgets, which may enable such competitors to compete more
aggressively in offering discounts and lowering prices; and

e competitors temporarily offering their services at significant discounts in order to enter the market or to
increase their market share, thereby impacting profitability throughout the sector.

In addition, certain industry players who currently do not compete with Fastned may enter Fastned’s market,
which may reduce Fastned’s market share. Fastned’s inability to compete in the industry and the markets in
which it operates may have a material adverse effect on Fastned’s business, results of operations, and
prospects. This could have a negative impact on Fastned’s ability to pay interest on the Bonds as it becomes due
and/or redeem the principal at maturity.

Fastned’s growth may not be sustainable, as the demand for fast charging stations depends on the
continuation of certain trends and stagnation of these trends may have a material adverse effect on
Fastned’s business, results of operations and prospects.

The development of the demand for fast charging of FEVs, and with that for Fastned’s fast charging stations, is
driven by certain trends, such as the transition from driving on fossil fuels to driving on (renewable) electricity,
and governmental policies to mitigate climate change and stimulate eco-consciousness, including economic
incentives affecting such demand. These trends could change due to a number of factors which are outside
Fastned’s control, including a significant decrease in the cost of oil, the modification or elimination of economic
incentives encouraging fuel efficiency, the development and use of alternative forms of energy, a change in the
public perception that the burning of fossil fuels negatively impacts the environment, and/or changes in fiscal
incentives for FEVs (such as a change in purchase subsidies for EVs and changes in benefit-in-kind taxation
(‘bijtelling’). Examples of changes in benefit-in-kind taxation are the upcoming increase in benefit-in-kind taxation
in the Netherlands for BEVs, which will increase from 1 January 2020 onwards. In 2020 it will increase from 4%
to 8% and thereafter it will increase in stages to 16% in 2024, 17% in 2025 and 22% in 2026; also see “6.3 EV
sales in Fastned’s addressable market”. If any of these or other changes were to occur, demand for Fastned’s
fast charging stations could be reduced significantly, and thus have a material adverse effect Fastned’s business,
results of operations, and prospects. This could have a negative impact on Fastned’s ability to pay interest on the
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Bonds as it becomes due and/or redeem the principal at maturity. See interdependencie with risks in paragraph
2.1 - “Fastned operates in a market that could become increasingly competitive”, if the market becomes very
competitive, and supply of fast charging infrastructure exceeds demand, this could result in reduced demand for
Fastned stations which could have the effect that the growth is less sustainable. “Fastned’s growth depends on
the growth of the number of EV's on the road”, if there are fewer EVs on the road than expected, this could result
in reduced demand for Fastned stations, which could have the effect that the growth is less sustainable.
“Alternative chargings behaviour may lead to less customers”, if EV drivers resort to alternative charging options,
for example slow charging at home or at the office, it may be that there is less demand for Fastned stations,
which may have the effect that Fastned’s growth is less sustainable . If one or more of the mentioned risks
materialise, on itself or in combination, this could lead to less sustainable growth which in turn could result in
lower margins or in a loss of market share and may thus have a material adverse effect on Fastned'’s business,
results of operations and prospects”.

Constantly evolving technology could render Fastned’s business less competitive and may have an
impact on the competitiveness of the Fastned network and may thus have a material adverse effect on
Fastned’s business, results of operations and prospects.

Since the market for fast charging of FEVs is at a relatively early stage of development, it is continuously evolving
and is characterised by change in the technology and product standards of the charging potential of FEVs as well
as change in the technology and product standards of the fast chargers. These changes in technology and
product standards could render Fastned’s business less competitive, or even obsolete if Fastned fails to adopt
these changes or standards or does not implement them timely or efficiently. In particular, technology and
product standards develop rapidly. Fastned aims to provide the fastest charging technology and having additional
competitive pressure to do so, could increase the capital requirement for Fastned to invest in faster or different
chargers. Furthermore, if technology develops fast, charger life-cycles may be reduced and this may lead to
increased write-offs of parts of Fastned’s fast chargers and other parts of its asset base. Such write-offs may
imply that Fastned has to invest in new and faster chargers earlier than anticipated. Increased capital expenditure
in order to keep Fastned’s fast charging network up-to-date and competitive can have a negative impact on cash
flows. All these potential developments may have a material adverse effect on Fastned’s business, results of
operations, and prospects, which in turn could have a negative impact on Fastned’s ability to pay interest on the
Bonds as it becomes due and/or redeem the principal at maturity.

2.2 Risks Relating to Fastned’s Business

Fastned may be unable to successfully execute its growth strategy in existing markets and expanding
into additional markets such as Belgium, Switzerland and France which could have a material adverse
effect on Fastned’s business, results of operations and prospects.

Fastned’s strategy is based on the belief that there is an enormous growth opportunity for fast charging services
in Europe, starting in key countries such as the Netherlands, Germany, the United Kingdom, Belgium,
Switzerland and France. This opportunity is created by the rapidly growing numbers of FEVs in these countries.
Part of this strategy includes continued growth in its current markets such as the Netherlands, Germany and the
United Kingdom and expansion into new markets where it currently has no presence, for example expansion to
Belgium, Switzerland and France. The growth and expansion of the business requires a high amount of
(financial) investments and may also place significant demands on management’s ability to control such growth
and Fastned’s business operations as well as its ability to locate and hire employees with sufficient qualifications
to staff new locations and its ability to find reliable third party suppliers. New markets in which Fastned has little
or no experience may show a slower growth of FEVs than predicted, present competitive conditions that are
more difficult to predict or customer demands that are more difficult to satisfy or predict than the markets in which
it currently operates. New markets which Fastned intends to develop, such as Switzerland, are currently at a very
early stage of development. The growth of new FEV registrations in all markets outside the Netherlands (where
Fastned is already active or plans to be active in) is currently below the growth in the Netherlands. The Fastned
brand, which has been a strength of the Issuer, may not be recognised in new markets. Fastned may also incur
higher costs from entering new markets due to other expenses being difficult to predict, including regulatory and
legal framework changes and country-specific project adjustments, for example due to Brexit. If Fastned fails to
implement its growth strategy successfully, Fastned’s business, results of operations, and prospects could be
materially adversely affected. This could have a negative impact on Fastned’s ability to pay interest on the Bonds
as it becomes due and/or redeem the principal at maturity. See interdependencie with risk in paragraph 2.1 -
“Fastned operates in a market that could become increasingly competitive”. If the market in which Fastned
operates becomes increasingly competitive, this may have the effect that Fastned will be less succesfull in
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executing its growth strategy in existing markets and expanding into additional markets. If this risk materialise,
this can lead to Fasnted being unable to successful execute its growth strategy in turn this could result in lower
margins or in a loss of market share and may thus have a material adverse effect on Fastned’s business, results
of operations and prospects”.

Disruption of back and front office software systems may lead to errors in the payment of the delivered
electricity and has a negative influence on the turnover which could have a material adverse effect on
Fastned'’s results of operations, financial condition and prospects.

Fastned’s business depends on the availability and stability of its back and front office software systems that are
necessary for the operation of the fast chargers. Fastned is still partly depending on third parties for this back and
front office software but is in the process of migrating to its own developed back and front office software
systems. Any failure of these systems may lead to payments for charging sessions delivered not being processed
and Fastned not receiving revenues from services delivered. In most cases the electricity can be delivered to
customers, but there are extreme scenarios imaginable that may lead to chargers not being able to deliver
electricity and thus service to customers at all. This could result in bad customer experience, and as a result,
deterioration of Fastned’s reputation and brand name. Any downtime of Fastned’s back and front office software
systems could have a material adverse effect on Fastned’s results of operations, financial condition and
prospects. This could have a negative impact on Fastned’s ability to pay interest on the Bonds as it becomes due
and/or redeem the principal at maturity.

Fastned may not be able to hire and/or retain management, key employees and other qualified and skilled
employees, which could have an adverse effect on Fastned’s business, results of operations and
prospects.

Fastned’s future performance depends in significant part on the continued service of the management and other
key personnel. The loss of the services of one or more of these employees could have a material adverse effect
on Fastned’s business, financial condition, results of operations and prospects. Fastned’s success also depends
on its continuing ability to attract, retain and develop qualified and skilled personnel. Competition for such
personnel can be significant, in particular for technical and industrial employees. Fastned’s efforts to retain and
motivate management and key employees or attract and retain other highly qualified personnel in the future may
not be successful. A failure to attract and retain key personnel may have a material adverse effect on Fastned’s
business, results of operations and prospects. This could have a negative impact on Fastned’s ability to pay
interest on the Bonds as it becomes due and/or redeem the principal at maturity.

Fastned’s success largely depends on its entrepreneurial culture, and a change or disappearance of this
culture could have a material adverse effect on Fastned’s business, results of operations, financial
condition and prospects.

Fastned’s entrepreneurial culture has been one of the primary drivers of its historical growth. As Fastned grows, it
may not be able to maintain this culture, and in particular develop and adjust its product and services as quickly
as a smaller, more efficient organisation. If Fastned does not successfully manage its growth, and is not able to
differentiate its business from those of its competitors, drive value for and retain employees, or effectively align its
resources with its goals and objectives, Fastned may not be able to compete effectively against its competitors.
Fastned’s failure to maintain its entrepreneurial culture and compete effectively could have a material adverse
effect its business, results of operations, financial condition and prospects. This could have a negative impact on
Fastned’s ability to pay interest on the Bonds as it becomes due and/or redeem the principal at maturity.

If Fastned does not continue to improve its operational, financial and other internal controls and systems
to manage growth effectively, its business, results of operations, financial condition and prospects could
be materially adversely affected.

Fastned’s current business and anticipated growth will continue to place significant demands on its management
and other resources. In order to manage its growth effectively, Fastned must continue to strengthen its existing
infrastructure and operational procedures, enhance its internal controls and reporting systems, and ensure
Fastned timely and accurately addresses issues as they arise. If Fastned is not successful in developing and
implementing the right processes and tools to manage its enterprise, its ability to compete successfully and
achieve its financial and business objectives could be impaired. These efforts may require substantial financial
expenditures, commitments of resources, developments of its processes, and other investments and innovations
which could have a material adverse effect on its business, results of operations, financial condition and
prospects. This could have a negative impact on Fastned’s ability to pay interest on the Bonds as it becomes due
and/or redeem the principal at maturity.
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Fastned may not be able to identify and/or secure suitable sites that meet the requirements for site
selection for new fast charging stations, which could have a material adverse effect on Fastned’s
business, results of operations and prospects.

Fastned’s business is partly based on the acquisition of good locations to build fast charging stations. Up to this
moment in time Fastned leases all of the properties on which its current fast charging stations are located. Sites
are selected on the basis of traffic flows, amenities in the vicinity, relevance in the network, site visibility, size of
the plot, favourable demographics, duration of the lease agreement, rent amount and other considerations. In
some countries where Fastned operates or Fastned plans to operate in the future, locations that meet these
requirements are scarce or the rents are too high to run a commercially attractive fast charging station. If Fastned
is not able to identify and/or secure suitable sites that meet the requirements for site selection for new fast
charging stations, Fastned will not be able to open new fast charging stations, which could have a material
adverse effect on Fastned’s business, results of operations and prospects. This could have a negative impact on
Fastned’s ability to pay interest on the Bonds as it becomes due and/or redeem the principal at maturity.

If Fastned does not obtain the requisite permits and planning consents to build its fast charging stations
in atimely manner, or at all, this could lead to delays in the building process and have a material adverse
effect on Fastned’s business, results of operations, financial condition and prospects.

Fastned builds its own fast charging stations. After securing suitable sites and the necessary land leases for its
fast charging stations, Fastned often needs to obtain building permits or planning consents from local authorities
in order to be allowed to build fast charging stations. Fastned structures its leases for a given site such that it only
becomes effective once all the required permits and consents for that site have been granted and are irrevocable.
Any inability or delays in receiving such building permits or consents could restrict or delay the building process
and therewith have a material adverse effect on Fastned’s business, results of operations, financial condition and
prospects. This could have a negative impact on Fastned’s ability to pay interest on the Bonds as it becomes due
and/or redeem the principal at maturity.

Fastned may fail to properly manage building projects, or building project delays may result in additional
costs which could have a material adverse effect Fastned’s results of operations, financial condition and
prospects.

Fastned expects that in the future there will be an increase in the number and size of the building projects that it
undertakes in connection with its fast charging stations. Fastned expects to build more stations, more stations
simultaneously, larger stations as well as expand existing stations. Fastned may not be successful in executing
these building projects, or a project may be delayed by events beyond its control, including problems relating to
non-performance such as delays in the installation of grid connections by network operators, default or
bankruptcy of third parties such as building operators that Fastned works with or is dependent on for a project,
unexpected issues related to site conditions, weather conditions or unforeseen accidents. Project delays may be
caused by Fastned or the third parties and may result in material timing deviations, that could lead to further
delays or additional costs for the respective building projects. Delays in the building processes have the effect
that the fast charging stations are opening later than planned. This together with the possible higher building
costs could have a material adverse effect on Fastned’s results of operations, financial condition and prospects.
This could have a negative impact on Fastned’s ability to pay interest on the Bonds as it becomes due and/or
redeem the principal at maturity.

Dependency on third-party suppliers may affect the business in case of delivery problems and have a
material adverse effect on Fastned’s business, results of operations, financial condition and prospects.

Fastned’s business depends on the availability and timely supply of chargers, spare parts, building materials,
components and grid connections from third-party suppliers. If any of Fastned’s suppliers are unable to meet their
obligations under purchase orders or supply agreements, this will lead to delays and Fastned may be forced to
pay higher prices or to change suppliers to keep its business running. Changing suppliers can be time-consuming
and costly, as resources are required to qualify new suppliers and ensure the quality and consistency of the
goods. Supply interruption could lead to interruption or delay of the building process or the availability of the
charging station and/or the fast chargers.

These factors could, in turn, have a material adverse effect on Fastned’s business, results of operations, financial
condition and prospects. This could have a negative impact on Fastned'’s ability to pay interest on the Bonds as it
becomes due and/or redeem the principal at maturity.

An increasing price of renewable electricity could have an adverse effect Fastned’s results of operations.
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The purchase price of the renewable energy Fastned sources for its charging stations forms part of the price
Fastned charges for charging sessions. Fastned does not currently hedge the purchase of electricity and/or
certificates of origin of renewable electricity. Any price increases in renewable electricity may therefore be passed
on to Fastned’s customers. A sharp increase in the cost price of renewable electricity could have a negative
impact on margins if additional costs cannot be passed on to customers. In case of a gradual and industry-wide
increase of energy prices there will most likely not be a material risk since such a price increase would affect all
market parties. This is likely to result in a general price adjustment of charging services and therefore will most
likely not have a significant impact on the competitiveness of Fastned. The risk for Fastned’s business lies in
temporary lower margins as price adjustments take some time to process. Initially the price for consumers would
be the same, resulting in lower margins; after adjustment demand for Fastned’s services could be lower as a
result of higher prices. In both cases, revenues could be reduced. This could have an adverse effect on
Fastned’s results of operations. This could have a negative impact on Fastned’s ability to pay interest on the
Bonds as it becomes due and/or redeem the principal at maturity.

Fastned’s insurance coverage may be inadequate, may increase in cost and may not cover certain risks
or unexpected events and Fastned may not be able to cover any uncovered risks or unexpected events.
This could have an adverse effect on Fastned’s financial condition and prospects.

Fastned maintains insurance coverage that is customary for the industry it is active in. Fastned’s insurances
provide coverage for claims by third parties for damages. The insurances also provide cover for damages
incurred by Fastned. Fastned does not insure its stations for damages caused by fire, wind, hail, and other
damages that could be covered by a building insurance. The rationale is that given the number of locations, the
risks of a fire or other event damaging a station is spread out over a large number of locations and geographies.
As a result of which Fastned believes the potential costs of damage are limited and outweigh the costs of
additional insurance. Nevertheless, although it is unlikely that such events would affect a large number of stations
at the same time, if such events would occur Fastned may not necessarily be able to cover the costs associated
with such an event.

In respect of the risks that are covered by Fastned’s insurance policies, Fastned cannot guarantee that such
insurance policies or the insurance policies (e.g. environmental liability, property damage and business
interruption) of any relevant counterparties will adequately cover these risks and other risks it may face. Some
risks generally cannot be insured, such as certain market risks or natural disasters, and for certain risks and in
certain countries, insurance may not be available to cover all risks or may be available only at costs that are not
economically viable. Some risks may, if these materialise, result in damages that cannot easily be measured or
compensated, such as reputational harm. In addition, following a significant insurance claim or a history of
claims, insurance premiums may increase or the terms and conditions of insurance coverage may become less
favourable. Unfavourable policy changes may also occur as a result of general change in the insurance markets.
There is no guarantee that Fastned will be able to continue to obtain sufficient levels of insurance on
economically viable terms. The materialisation of any of the risks described above could have an adverse effect
on Fastned’s financial condition and prospects. This could have a negative impact on Fastned’s ability to pay
interest on the Bonds as it becomes due and/or redeem the principal at maturity.

Fastned's IT systems may be compromised or its services may be affected as the result of cyber-attacks
or other events, which could have a material adverse effect on Fastned’s business and prospects.

Fastned's IT systems may be vulnerable to physical and electronic breaches, computer viruses and other attacks
by cyber-criminals, internet fraudsters, employees or others, which could lead to, amongst other things, a leakage
of customers' data, damage related to incursions or destruction of documents. Any real or perceived privacy
breaches or improper use of, disclosure of, or access to such data could harm Fastned's reputation as a trusted
brand in the handling and protection of this data, as well as have a material adverse effect on its business and
prospects. This could have a negative impact on Fastned’s ability to pay interest on the Bonds as it becomes due
and/or redeem the principal at maturity.

2.3 Risk Related to the Regulatory and Legal Environment in which Fastned Operates

Pending legal procedures may have an impact on the Fastned business case, take up management time,
and result in internal management and legal counsel costs that could have a material adverse effect on
its business, results of operations, financial condition and prospects.

Fastned is currently involved in litigation proceedings in the Netherlands, primarily involving legal proceedings
against the Dutch Ministry of Infrastructure and Water Management (Ministerie van Infrastructuur en Waterstaat)
(Rijkswaterstaat) relating to (the scope of) the permits for operating fast charging facilities on Dutch highway
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locations. The various legal proceedings against Rijkwaterstaat predominantly concern a disagreement between
Fastned and Rijkswaterstaat on three topics relating to (the scope of) the permits issued by Rijkswaterstaat for
using part of a highway service area (verzorgingsplaats) for operating a fast charging station pursuant to the
Public Works Management of Engineering Structures Act (Wet beheer rijkswaterstaatswerken, WBR) (WBR
Permits).

The first disagreement relates to the question of whether a permit to operate a fast charging station also includes
the right to operate a convenience store, a toilet, and/or the possibility of selling snacks and beverages, such as
coffee. Although the Dutch Council of State (de Raad van State) has ruled in favour of Fastned in January 2019
and Fastned has been awarded with an irrevocable permit for additional services at its fast charging station at
service area ‘De Horn’ and ‘Velder’, Fastned cannot predict if and how long it will take to receive the amended
lease agreements which are necessary for operating a convenience store and/or a toilet as the Dutch State’s real
estate operations (Rijksvastgoedbedrijf) (RVB) to date refuses to issue the necessary amendmened lease
agreements. As a result of this position, Fastned has initiated proceedings before the District court of The Hague
in order to force the RVB to issue the required amendments of the lease agreements and to claim all damages
suffered. If RVB does not issue the necessary amended lease agreements, this would prevent one of the
potential opportunities for future revenue expansion by Fastned on these two locations. Moreover, it could
possibly make it more difficult for Fastned to compete with other market players which do have the option to
provide charging in combination with a convenience store, a toilet and/or the possibilities of selling snacks and
beverages such as coffee. This could have a negative impact on Fastned’s ability to pay interest on the Bonds as
it becomes due and/or redeem the principal at maturity.

The second disagreement relates to the question of whether Rijkswaterstaat is allowed to reserve permits for fast
charging facilities (as an additional service) exclusively for existing petrol stations and roadside restaurants in
parallel to the public procedure allocating the rights to operate fast charging stations as held in 2012. Regarding
this dispute, Fastned is currently involved in different legal procedures at different stages. On 31 July 2019, the
Dutch Council of State rejected Fastned’s claim in respect of one location. If the competent courts follow this
decision, Fastned could potentially face competition on some or even all of its WBR locations, which may have a
material adverse effect on Fastned’s business, results of operations, financial condition and prospects. This could
have a negative impact on Fastned’s ability to pay interest on the Bonds as it becomes due and/or redeem the
principal at maturity.

The third disagreement relates to a limited number of service areas at which Rijkswaterstaat changed earlier
granted operating permits for a single charging point into a permit for a second fast charging station on the same
service area as Fastned, upon request of the relevant successor holder of the relevant permit for such single
charging point. In the opinion of Fastned this is in breach of the WBR policy rules that preclude the establishment
of a second charging station independently from the petrol station or roadside restaurant. Fastned therefore filed
formal objections with Rijkswaterstaat. In one case, Rijkswaterstaat has rejected such objections and as a result
Fastned has initiated an appeal proceeding with the administrative department of the District Court of
Amsterdam. The establishment of second charging stations on the same service areas at which Fastned already
has a fast charging station further increases the competition that Fastned faces, which could have a material
adverse effect on Fastned’s business, financial condition, results of operations and prospects. This could have a
negative impact on Fastned’s ability to pay interest on the Bonds as it becomes due and/or redeem the principal
at maturity.

All these legal procedures may have an impact on Fastned’s business case, take up management time, and
result in internal management and legal counsel costs, which may materially adversely affect its business, results
of operations, financial condition and prospects. This could have a negative impact on Fastned’s ability to pay
interest on the Bonds as it becomes due and/or redeem the principal at maturity. See “Information about the
Issuer- Legal Proceedings” for a more detailed decription of the three topics on which Fastned and
Rijkswaterstaat disagree as well as an overview of the regulatory framework.

In addition, Fastned may from time to time be involved in other various legal, administrative and arbitration
proceedings related to its business. These proceedings or potential proceedings could involve claims for
damages in substantial amounts or other payments. Litigation costs could also be significant. This could have a
material adverse effect on Fastned’s business, financial condition, results of operations and prospects. This could
have a negative impact on Fastned’s ability to pay interest on the Bonds as it becomes due and/or redeem the
principal at maturity.

Risk of revocation, expiry and unsuccessful retender of operating permits may have an adverse effect on

the location portfolio of Fastned which could have an adverse effect on its business, results of
operations and prospects.
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As per the date of this Prospectus, Fastned secured 166 WBR Permits. Each WBR Permit stipulates that
Fastned has to develop the relevant location within 18 months after the permit became irrevocable. This means
that Fastned has to show progress in the realisation of the station within that term, such as procuring permits
and/or grid connections. Where Fastned takes no action whatsoever, Rijkswaterstaat can under certain
circumstances revoke the WBR Permit for that particular location. To the best of Fastned’s knowledge there are
no signs that Rijkswaterstaat intends to revoke any of Fastned’s WBR Permits. To avoid this risk, Fastned is
making sure that it is making progress on sites with a WBR Permit it wishes to pursue, by working on the permits
and the lease agreements, applying for grid connections and building the fast charging stations. A revocation of
one or more WBR Permits could have a material adverse effect on Fastned’s business, results of operations and
prospects. This could have a negative impact on Fastned’s ability to pay interest on the Bonds as it becomes due
and/or redeem the principal at maturity.

The operating permits of the locations (including WBR Permits) secured by Fastned have lengthy durations (e.g.
15 years in the Netherlands, 20 years in Germany and 30 years in Switzerland), with the first ones to expire in
2028 in the Netherlands. Although the framework and methodology of any retendering process is unknown at this
stage and will remain unknown in the foreseeable future, Fastned may in the future not be able to successfully
retender for individual sites or a combination of sites in the Netherlands or other countries it operates in at the
time, which may have an adverse effect on its business, results of operations and prospects. This could have a
negative impact on Fastned'’s ability to pay interest on the Bonds as it becomes due and/or redeem the principal
at maturity. See interdependencie with risk in paragraph 2.1 - “Fastned operates in a market that could become
increasingly competitive”. If the market in which Fastned operates becomes increasingly competitive, more
parties could participate in such tender processes. This could have the effect that Fastned is not or less
successful in winning the retender of some or all of the operation permits. If this risk materialise, this could lead to
Fastned not being able to keep or successful retender WBR Permits, this could result in lower margins or in a
loss of market share and may thus have a material adverse effect on Fastned’s business, results of operations
and prospects”.

Fastned is subject to laws and regulations across multiple jurisdictions any failure to comply with these
laws and regulations could have a material adverse effect on Fastned's business, results of operations,
financial condition and prospects.

Fastned is subject to numerous laws and regulations across multiple jurisdictions. Fastned’s business is subject
to a range of local, national and European laws and regulations in the jurisdictions in which it operates. Fastned
has to comply with the applicable legislation on permits, grid connections, safety, data protection and other laws
and regulations. Fastned may incur additional costs to ensure that it operates its business within applicable laws
and regulations, and any failure to comply with such laws and regulations may lead to fines, penalties or claims,
injunctions which may lead to disruptions of Fastned's business, or harm Fastned's reputation, which may have a
material adverse effect on Fastned's business, results of operations, financial condition and prospects. This could
have a negative impact on Fastned’s ability to pay interest on the Bonds as it becomes due and/or redeem the
principal at maturity.

Fastned obtains and processes sensitive data. Any real or perceived privacy breaches or improper use
of, disclosure of, or access to such data could harm Fastned’s reputation as a trusted brand, as well as
have an adverse effect on its business, results of operations, financial condition and prospects.

Fastned’s operations involve the storage and/or transmission of sensitive information from end customers who
have a Fastned account with their personal data and payment data connected to that account. Consequently,
Fastned is subject to complex and evolving Dutch, European and other jurisdiction’s laws, rules, regulations,
orders and directives (referred to as “privacy laws”) relating to the collection, use, retention, security, processing
and transfer (referred to as “process”) of personally identifiable information from its end customers. Any failure, or
perceived failure, by Fastned to comply with its privacy policies or with any applicable privacy laws in one or more
jurisdictions could result in proceedings or actions against Fastned by governmental entities or others, including
class action privacy litigation in certain jurisdictions, significant fines, penalties, judgments and reputational
damages to Fastned. This could have an adverse effect on Fastned’s business, results of operations, financial
condition and prospects. This could have a negative impact on Fastned’s ability to pay interest on the Bonds as it
becomes due and/or redeem the principal at maturity.

Fastned'’s intellectual property rights, including trademarks and trade names, may be infringed,
misappropriated or challenged by others, if this happens this may adversely affect its business.

The Fastned brand name and related intellectual property is important for continued success. Fastned seeks to
protect its trademarks, trade names, designs, copyrights and other intellectual property by exercising its rights
under applicable trademark, design right and copyright laws. If Fastned is not successful in protecting its
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intellectual property rights for any reason, it could have an adverse effect on Fastned’s business. Third parties
may also assert that Fastned has infringed, misappropriated or otherwise violated their intellectual property
rights, which could lead to litigation against Fastned. If Fastned fails to successfully enforce or defend the
Fastned intellectual property rights for any reason, or if any third party misappropriates, dilutes or infringes the
intellectual property, the value of the brand may be harmed, which could materially and adversely affect the
business. This could have a negative impact on Fastned’s ability to pay interest on the Bonds as it becomes due
and/or redeem the principal at maturity.

2.4 Risks Relating to the Financial Environment in which Fastned Operates

Continued or new lock-down measures related to the COVID-19 virus outbreak could have an adverse
effect on Fastned’s revenues and Fastned’s financial position resulting in increased losses, negatively
impacting Fastned’s financial condition.

As a result of lock-down measures due to the COVID-19 virus outbreak road traffic has been severely reduced
causing a significant reduction in Fastned’s revenues, negatively impacting Fastned’s P&L. The risk to investors is
that continued or new lock-down measures may have a negative impact on Fastned’s revenues while operational
expenditures remain largely unchanged, resulting in increased losses. This could have a negative impact on
Fastned'’s ability to pay interest on the Bonds as it becomes due and/or redeem the principal at maturity. Moreover,
in such a scenario, there is a risk that planned investments in additional charging capacity will have to be
postponed, negatively impacting Fastned’s future revenues, in turn negatively impacting Fastned’s financial
condition.

Fastned has recorded losses in recent periods and may not achieve profitability in the future, this could
have a material adverse effect on Fastned’s financial condition.

Fastned has recorded losses in recent periods and may not achieve profitability in the future. Fastned reported a
consolidated loss under International Financial Reporting Standards as adopted by the European Union (IFRS) of
EUR 12 million for FY 2019 and EUR 6.5 million for FY 2018. These figures include depreciation, amortisation
and impairment charges of EUR 3 million in FY 2019, and EUR 1.5 million in FY 2018, and finance costs of EUR
2.7 million in FY 2019 and EUR 1.7 million in FY 2018.. Fastned may continue to incur losses, and may not be
profitable in the future, including as a result of any of the risks described in this Prospectus materialising. If
Fastned does become profitable in future, Fastned may not be able to sustain profitability. This all could have a
material adverse effect on Fastned'’s financial condition. This could have a negative impact on Fastned’s ability to
pay interest on the Bonds as it becomes due and/or redeem the principal at maturity. See interdependencie with
risks in paragraph 2.1 - “Fastned operates in a market that could become increasingly competitive”, if the market
in which Fastned operates becomes increasingly competitive, this may have a downward effect on pricing, and
as a result Fastned could take longer, or may not able to achieve profitability in the future. “Fastned’s growth
depends on the growth of the number of EVs on the road”, if there are fewer EVs on the road than expected, it
could be that there will be reduced demand for fast chargering stations, as a result of which revenues of Fastned
will be reduced and Fastned may not able to achieve profitability in the future. “Alternative charging behaviour
may lead to less customers”. if EV drivers resort to alternative charging options, for example slow charging at
home or at the office, it could be that there will be reduced demand for Fastned stations, as a result of which
revenues of Fastned will be reduced and Fastned may not able to achieve profitability in the future. If one or more
of the aforementioned risks materialise, in it itself or in combination, this could lead to recording more losses and
not achieving profitability in the future, which could result in lower margins or in a loss of market share and may
thus have a material adverse effect on Fastned’s business, results of operations and prospects”.

Fastned may not be able to secure additional financing in the future to implement its growth strategy. Not
being able to implement its growth strategy could have a material adverse effect on the business, results
of operations, financial condition and prospects of Fastned.

Fastned may need to seek additional financing in the future to implement its growth strategy. Fastned may be
unable to obtain desired additional financing on favourable terms or at all, including accessing the capital markets
when it may be necessary or beneficial to do so, which could negatively impact its flexibility to react to changing
economic and business conditions. If adequate funds are not available on acceptable terms, Fastned may be
unable to fund growth opportunities, or respond to competitive pressures. This can have a material adverse effect
on Fastned’s business,financial condition, results of operations and prospects. This could have a negative impact
on Fastned’s ability to pay interest on the Bonds as it becomes due and/or redeem the principal at maturity. See
interdependencie with risk in paragraph 2.4 - Fastned has recorded losses in recent periods and may not achieve
profitability in the future”, if Fastned is not able to achieve profitability in the future, this may have an impact on
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Fastned’s succes to secure additional financing to implement its growth strategy. If this risk materialise, this could
lead to Fastned not being able to secure future financing to implement its growth strategy, this in turn could result
in lower confidence, which makes it more difficult to find investors and may thus have a material adverse effect
on Fastned’s business, results of operations and prospects”.

Failure to comply with the interest contained in the terms of the bonds issued by Fastned could result in
an event of default. Any failure to repay or refinance the outstanding bonds when due could materially
and adversely affect the business, results of operations, financial condition and prospects of Fastned.

Fastned has multiple outstanding loans in the form of bonds, issued under separate bond programmes. Fastned
raised EUR 2.5 million in December 2016, EUR 7.7 million in June 2017, EUR 12.3 million in December 2017,
EUR 11.6 million in October 2018, EUR 10.6 million in March 2019 and EUR 12.2 million in December 2019
through the issue of bonds that bear 6% interest and have a maturity of five years.

The assets and cash flow of Fastned may not be sufficient for Fastned to pay the interest on the above
mentioned bonds during these five years and/or Fastned may be unable to repay the nominal value of the bonds
at maturity, this could result in default on the bonds, negatively impacting the viability of Fastned and the value of
other outstanding loans such as (but not limited to) the bonds. A default under any bond loan could have a
negative impact on the viability of Fastned, and/or could result in Fastned becoming subject to insolvency
proceedings or debt or other restructuring which could have a negative impact on Fastned’s ability to pay interest
on the Bonds as it becomes due and/or redeem the principal at maturity.

Furthermore, upon the final maturity date of the bonds, there can be no assurance that Fastned would be able to
refinance the bonds or that the assets of Fastned would be sufficient to repay that indebtedness in full and allow
Fastned to continue to make the other payments that Fastned is obliged to make, which would impair its ability to
run its business, and/or could result in insolvency proceedings or reorganisation, which could have a negative
impact on Fastned’s ability to pay interest on the Bonds as it becomes due and/or redeem the principal at
maturity. See interdependencie with risks in paragraph 2.1 - “Fastned operates in a market that could become
increasingly competitive”, if the market in which Fastned operates becomes increasingly competitive, this could
have the effect that Fastneds revenues are lower than expected, resulting in a (partial) failure to pay the interest
on the bonds as it becomes due. “Fastned’s growth depends on the growth of the number of EVs on the road”, if
there are fewer EVs on the road than expected, it could be that Fastneds revenues are lower than expected,
resulting in a (partial) failure to pay the interest on the bonds as it becomes due “Alternative chargings behaviour
may lead to less customers” if EV drivers resort to alternative charging options, for example slow charging at
home or at the office, it could be that Fastneds revenues are lower than expected, resulting in a (partial) failure to
pay the interest on the bonds as it becomes due. If one or more of the aforementioned risks, in itself or together
materialise, this could lead to Fastned failing to comply with the interest contained in the terms of the bonds
issued this in turn could result in lower margins or in a loss of market share and may thus have a material
adverse effect on Fastned’s business, results of operations and prospects”.

Fastned'’s inability to obtain subsidies for building its fast charging stations and/or receive payments
under such subsidies could have a material adverse effect Fastned’s financial condition.

Various countries have subsidy programmes available of which Fastned can make use for the purpose of building
fast charging stations. If in the future fewer or no subsidies will be granted or if Fastned does not receive
payments as a result of non-compliance with terms and conditions of a subsidy, Fastned will have less money at
its disposal to build fast charging stations, which means that the network roll out will be slower than with these
subsidies. This slowdown of the roll out of the network could have an adverse effect on Fastned’s business,
financial condition, results of operations and prospects. In addition, in Benelux and in Germany, Fastned obtained
two different subsidies that compensate part of the station building costs. Some of these subsidies still have to be
paid out. Any delay in payment, or not receiving the final payments at all, could have a material adverse effect on
Fastned’s financial condition. This could have a negative impact on Fastned’s ability to pay interest on the Bonds
as it becomes due and/or redeem the principal at maturity.

Fastned has limited flexibility to adjust the operating costs of the business which could have a material
adverse effect Fastned’s business, results of operations, financial condition and prospects.

Fastned’s operating costs consist of employee expenses and expenses relating to operating its stations (e.g. grid
connection fees, rent, maintenance and cleaning costs). Furthermore, Fastned incurs other expenses such as
costs for leasing office space, lease cars and advisory costs. In . In FY 2019, EUR 4.5 million out of a total of
EUR 12.6 million in operating expenses were non cash costs and EUR 1.0 million exceptional costs relating to
the move to the Euronext stock exchange. Of the remaining EUR 7.1 million operating expenses (i) EUR 3.3
million (46%) were fixed, meaning that these expenses are independent of the number of FEVs charging at
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Fastned’s stations and excluding costs related to expansion of Fastned’s network, and (ii)) EUR 3.8 million (54%)
were semi-fixed . Semi-fixed costs are costs that are dependent on decisions taken to pursue growth of
Fastned’s network and comprise personnel and offices expenses. With a significant proportion of Fastned’s
operating costs being fixed, it has limited tools and flexibility to reduce these in the short term. Consequently, any
improvement of Fastned’s results of operations would need to be achieved by increasing the number of FEVs at
its stations and the revenue that such charging generates. Failure to continue to grow revenue could have a
material and adverse effect the business, results of operations, financial condition and prospects of Fastned. This
could have a negative impact on Fastned’s ability to pay interest on the Bonds as it becomes due and/or redeem
the principal at maturity.

Credit and counterparty risk on clients and suppliers may have an adverse effect on Fastned'’s, results of
operations and financial condition.

Fastned engages in sales transactions with its clients and suppliers and is therefore subject to the risk that one or
more of these counterparties becomes insolvent or otherwise becomes unable to discharge its obligations to
Fastned. In particular, if one of the card charge providers, building constructors or suppliers will experience
financial difficulties or even insolvency, Fastned may be unable to collect outstanding amounts payable to it,
resulting in write-offs of such receivables. The write-offs of such receivables could have a material adverse effect
on Fastned’s results of operations and financial condition. This could have a negative impact on Fastned’s ability
to pay interest on the Bonds as it becomes due and/or redeem the principal at maturity.

Changes in tax treaties, laws, rules or interpretations or the outcome of tax and financial audits or
reviews could have an adverse effect on Fastned’s results of operations, financial condition and
prospects.

The tax laws and regulations in the jurisdictions in which Fastned operates may be subject to change. New tax
laws or regulations may be introduced by competent authorities with or without retrospective effect and there may
be changes in the interpretation and enforcement of such tax laws or regulations. As a result, Fastned may face
increases in taxes payable, for example, if tax rates increase, if tax laws or regulations are modified in an adverse
manner, or if new tax laws or regulations are introduced by the competent authorities, with or without
retrospective effect. In addition, tax authorities in the relevant jurisdictions may periodically examine Fastned. Tax
audits for periods not yet reviewed may consequently lead to higher tax assessments (plus accrued interest and
penalties). Any additional taxes or other sums that become due could have an adverse effect on Fastned’s
results of operations, financial condition and prospects. Furthermore, there may be changes in the interpretation
of financial reporting standards, including in relation to IFRS requirements, which may impact Fastned'’s financial
reporting and which could have an adverse effect on Fastned’s results of operations and financial condition. This
could have a negative impact on Fastned’s ability to pay interest on the Bonds as it becomes due and/or redeem
the principal at maturity.

25 Risks relating to the investment in the Bonds

Risk of non-redemption of the Principal Amount

There is a risk to investors that Fastned will not be able to redeem the Bonds at maturity. In such a case, Fastned
is not able to repay all or part of the principal to the bondholders. As a result, part of or all of the investment by
the investor in the Bonds could be lost. There is no collateral linked to the Bonds. The Bonds rank equally in rank
to other loans of Fastned. In case Fastned has drawn under the Wilhelmina-Dok B.V. working capital facility
(operationele garantie van EUR 5 miljoen) which is not the case at the moment of publishing this prospectus,
Wilhelmina-Dok B.V. has the right to request the vesting of security rights (het recht om zekerheden te vestigen)
over assets not given in security to other parties for the amount equal to the outstanding amount.

Risk of non-payment of the interest due on the Bonds

There is a risk that Fastned will (temporarily) not be able to pay the interest on the Bonds as it becomes due. The
risk to investors is that in such case their interest payments could be delayed. In a more severe scenario the risk
to investors is that Fastned will not be able to pay the interest at all in which case the return of investment of

Bondholders will be (severely) reduced. On date of publication of this prospectus all interest has been fully paid
on all Bonds Issued by the Issuer.

Risk of limited tradability
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The Bonds have a limited tradability. The Bonds will not be listed and admitted to trading on any regulated
exchange or on any other exchange. The Bonds may not be able to be sold at a desired moment. The Bonds can
be transferred separately or in multiples to a third party. The risk to investors is that they may not be able to sell
Bonds in their possession at a moment they wish to do so, possibly not at any price. As a result, it is possible that
investors have to wait until the moment of redemption to redeem the Principal Amount related to their investment
in the Bonds.

The value of Bonds may be adversely affected by movements in market interest rates

Investment in the Bonds involves a risk that if market interest rates change, it might adversely affect the value of
the Bonds. The risk to investors is that in case market rates change (whilst at the same time risk perception of the
Bonds does not significantly improve), this could negatively affect the market value of the Bonds (whilst it will not
change the redemption value of the Bonds at maturity).

The Bonds may be subject to withholding taxes and the Issuer is not obliged to make gross up payments

All payments of principal and interest by or on behalf of the Issuer in respect of the Bonds shall be made subject
to withholding or deduction for, any taxes (such as income taxes ( Inkomstenbelasting’) or duties of whatever
nature imposed, levied or collected by or on behalf of The Netherlands or any authority therein or thereof having
power to tax and no additional amount shall be paid to the Bondholders. The risk to investors is that Fastned may
have to withhold new and/or additional taxes instead of making gross up payments.

Risk of early redemption at the Issuer’s option

The Bonds may be redeemed (i.e. repaid) early, at any time, if the Issuer chooses to do so, at 100 % of their
Principal Amount, together with any accrued interest but non-paid interest up to, but excluding, the date of
redemption. The risk to investors is that there is no guarantee that their investment in the Bonds will generate
[#]% interest for the duration of [e] years. The risk to investors is that in case of redemption investors may not be
able to receive a similar return on alternative investments.

Risk of changes in governing law

The Bonds and any obligations arising in connection with them are governed by Dutch law. No assurance can be
given as to the impact of any possible judicial decision or change to Dutch law or, the application or interpretation
of Dutch law or administrative practice after the date of this Prospectus. The risk to investors is that changes to
the law may have an adverse impact on their investment and/or on the return on their investment.

The conditions of the Bonds contain provisions which may permit their modification without the consent
of all investors

Changes in respect of the Conditions relation to a Series of Bonds are only possible at the initiative of the Issuer
and after the Bondholders of such Series have had the opportunity to object to any proposed change(s) in writing
or by digital means to the Issuer. The Bondholders of a Series are deemed to have had such opportunity if 30
calendar days have passed after they have been notified by the Issuer in accordance with Condition 10 in respect
of such proposed change(s). Any proposed change to the Conditions in relation to a Series is not possible if
Bondholders representing at least 25% of the aggregate nominal amount outstanding of such Series, within 30
calendar days after having received notice by the Issuer in accordance with the above, have notified the Issuer to
object to such proposed change. These provisions permit the Issuer to make certain changes to the Conditions
which will bind all the Bondholders, including Bondholders who did object to a proposal. The risk to investors is
that this could result in a situation that is not in the interest to that investor.
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3 Important Information

3.1 Prospectus

This Prospectus comprises a base prospectus for all Bonds issued under the Programme for the purposes of
Article 8 of Regulation 2017/1129/EU of the European Parliament and of the Council of 17 June 2017 (the
Prospectus Regulation) and has been prepared in accordance with the Prospectus Regulation.

This Prospectus has been approved by the AFM, as a competent authority under the Prospectus Regulation. The
AFM only approves this prospectus as meeting the standards of completeness, comprehensibility and
consistency imposed by the Prospectus Regulation. This approval should not be considered as an endorsement
of the quality of the securities that are the subject of this prospectus. Investors should make their own
assessment as to the suitability of investing in the securities.

This prospectus shall be valid for a period of up to 12 months after its approval by the AFM, as a result of which
the prospectus will expire on 20 November 2020, at the latest. The obligation to supplement this Prospectus in
the event of a significant new factor, material mistake or material inaccuracy does not apply when this Prospectus
is no longer valid.

3.2 Responsibility

Fastned accepts responsibility for the information contained in this Prospectus, the Final Terms and supplement
(if applicable) for each Series of Bonds issued under the Programme. Fastned declares that to the best of its
knowledge the information contained in this Prospectus, is in accordance with the facts and contains no omission
likely to affect its import. No person is or has been authorised to give any information or to make any
representation in connection with the offering, sale or delivery of the Bonds, other than as contained in this
Prospectus, and, if given or made, any other information or representation must not be relied upon as having
been authorised by the Issuer.

Neither the delivery of this Prospectus nor the offering, sale or delivery of any Bonds shall in any circumstances
imply that the information contained herein concerning the Issuer is correct at any time subsequent to the date
hereof or that any other information supplied in connection with the issue of the Bonds is correct as of any time
subsequent to the date indicated in the document containing the same. However an update will be
published/disclosed in a prospectus supplement pursuant to Article 23 of the Prospectus Regulation if there is
any significant new event, material mistake or material inaccuracy relating to the information contained in this
Prospectus that may effect an assessment of the Bonds and that occurs or comes to light during the approval of
this Prospectus and the final ending of the Offer Period.

Neither this Prospectus nor any other information supplied in connection with the issue of the Bonds should be
considered as a recommendation by the Issuer that any recipient of this Prospectus or any other information
supplied in connection with the issue of the Bonds should purchase any Bonds. Each investor contemplating
purchasing any Bonds should make its own independent investigation of the financial condition and affairs, and
its own appraisal of the creditworthiness, of the Issuer. Neither this Prospectus nor any other information supplied
in connection with the issue of the Bonds constitutes an offer or invitation by or on behalf of the Issuer to any
person to subscribe for or to purchase any Bonds in jurisdictions where it is unlawful to make such offer or
invitation.

This Prospectus is to be read in conjunction with the applicable Final Terms and all documents which are
deemed to be incorporated herein by reference (see “Documents incorporated by reference”). This Prospectus
shall be read and construed on the basis that such documents are incorporated in and form part of this
Prospectus.

3.3 Forward-looking statements

This Prospectus contains unaudited forward-looking statements, including statements about the Issuer's beliefs,

expectations, and targets. In particular, the words "expect", "anticipate”, "estimate", "may", "should", "believe",
“intend"”, "plan”, "aim", "could", "will", "potential”, and similar expressions are intended to identify forward-looking
statements. Forward-looking statements involve inherent risks and uncertainties and speak only as of the date
they are made. The Issuer undertakes no duty to and will not necessarily update any of them in light of new

information or future events, except to the extent required by applicable law. The Issuer cautions investors that a
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number of important factors could cause actual results or outcomes to differ materially from those expressed in
any forward-looking statements. These factors are discussed under "Risk factors".

3.4 Market and Industry Data

All references to market share, market data, industry statistics and industry forecasts in this Prospectus consist of
estimates compiled by industry professionals, competitors, organisations or analysts, of publicly available
information or of the Issuer’'s own assessment of its sales and markets. Statements based on the Issuer’s own
proprietary information, insights, opinions or estimates contain words such as ‘believe’, ‘the Issuer believes’,
‘expect’, ‘the Issuer expects’, ‘see’, ‘the Issuer sees’, and as such do not purport to cite, refer to or summarise
any third-party or independent source and should not be so read.

This Prospectus also contains statistics, data and other information relating to markets, market sizes, market
positions and other industry data pertaining to the Issuer’s business and markets. The information in this
Prospectus that has been sourced from third parties has been accurately reproduced with reference to these
sources in the relevant paragraphs and, as far as Fastned is aware and able to ascertain from the information
published by that third party, no facts have been omitted that would render the reproduced information provided
inaccurate or misleading.

Industry publications and market studies generally state that their information is obtained from sources believed
to be reliable but that the accuracy and completeness of such information is not guaranteed and that the
projections they contain are based on a number of significant assumptions. Where third-party information has
been sourced in this Prospectus, the source of such information has been identified.

In this Prospectus, certain statements are made regarding the Issuer’s competitive and market position. The
Issuer believes these statements to be true, based on market data and industry statistics, but the Issuer has not
independently verified the information. The Issuer cannot guarantee that a third party using different methods to
assemble, analyse or compute market data or public disclosure from competitors would obtain or generate the
same results. In addition, the Issuer’s competitors may define their markets and their own relative positions in
these markets differently than the Issuer does and may also define various components of their business and
operating results in a manner which makes such figures non-comparable with the Issuer’s figures.

3.5 Offering Restrictions

The distribution of this Prospectus and the offering of the Bonds in certain jurisdictions may be restricted by law.
Persons into whose possession this Prospectus comes are required by the Issuer to inform themselves about
and to observe any such restrictions. This Prospectus does not constitute, and may not be used for purposes of,
an offer, invitation or solicitation by anyone in any jurisdiction or in any circumstances in which such offer,
invitation or solicitation is not authorised or to any person to whom it is unlawful to make such offer, invitation or
solicitation.

The Bonds have not been and will not be registered under the U.S. Securities Act of 1933, as amended from time
to time (the Securities Act). Subject to certain exceptions, Bonds may not be offered, sold or delivered within the
United States or to U.S. persons. For a further description of certain restrictions on offers and sales of Bonds and
on distribution of this Prospectus, see "Subscription and Sale".

Certain Terms

As used herein, all references to the “Issuer” refer to Fastned B.V., a private company with limited liability
(besloten vennootschap met beperkte aansprakelijkheid) incorporated under the laws of the Netherlands and
together with its consolidated group companies “Fastned” or the “Group”. “Management Board”, “Supervisory
Board” and “General Meeting” refer to, respectively, the management board (raad van bestuur), the supervisory
board (raad van commissarissen) and the general meeting (algemene vergadering) of the Issuer, being the

corporate body or, where the context so requires, the physical meeting of the Issuer.
This Prospectus contains sector-related terminology, which is explained in the “Definitions”.

Definitions
Definitions used in this Prospectus are also defined in “Defintions: chapter 13”.
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Supplements

The Issuer will, in the event of any significant new factor, material mistake or inaccuracy relating to information
included in this Prospectus which is capable of affecting the assessment of any Bonds, prepare a supplement to
this Prospectus or publish a new Prospectus for use in connection with any subsequent issue of Bonds.

3.6 Miscellaneous

All references in this Prospectus to "euro", "EUR" or "€" are to the currency introduced at the start of the third
stage of the Economic and Monetary Union, pursuant to the Treaty establishing the European Economic
Community, as amended by the Treaty on the EU.
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4 Documents incorporated by reference

The following documents, which have previously been published or are published simultaneously with this
Prospectus, shall be deemed to be incorporated in, and to form part of, this Prospectus:
e The Articles of Association of the Issuer;
e The Corporate Governance Statement;
e The audited annual accounts, including the notes thereto, as set out in the annual report for the financial
year ended 31 December 2019 and 31 December 2018, including the auditor's reports in respect of
such financial statements, of Fastned;

e The Q1 2020 trading update; and

This Prospectus shall be read and construed on the basis that such documents are incorporated in and form part
of this Prospectus. Any documents themselves incorporated by reference in the documents incorporated by
reference in this Prospectus shall not form part of this Prospectus. Any non-incorporated parts of a document
referred to herein are either deemed not relevant for an investor or are otherwise covered elsewhere in this
Prospectus.

Specific information Can be found in the following documents on the following pages
IFRS Audited 2019 IFRS Audited 2018
Annual Report Annual Report

Financial statements | 52 to 109 2910 83

and historical

financial information

Auditor’s report 110to 117 77

Following the publication of this Prospectus a supplement may be prepared by the Issuer and approved by the
AFM in accordance with Article 23 of the Prospectus Regulation. Statements contained in any such supplement
(or contained in any document incorporated by reference therein) shall, to the extent applicable (whether
expressly, by implication or otherwise), be deemed to modify or supersede statements contained in this
Prospectus or in a document which is incorporated by reference in this Prospectus.

Copies of documents incorporated by reference in this Prospectus can be obtained from the registered office of
the Issuer and will be available for viewing on the Website of the Issuer: www.fastned.nl/obligaties (Dutch) and

www.fastnedcharging.com/bonds (English). The information on the Websites does not form part of the
prospectus and has not been scrutinised or approved by the competent authority.
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https://cdn.fastnedcharging.com/uploads/documents/20190625-articles-of-association-statuten-fastned-b.v.---english.pdf
https://cdn.fastnedcharging.com/uploads/documents/corporate-governance-statement--2.pdf
https://presspage-production-content.s3.amazonaws.com/uploads/2519/annual-report-fastned-2019.pdf?10000
https://cdn.fastnedcharging.com/uploads/documents/fastned-annual-report-2018.pdf
https://presspage-production-content.s3.amazonaws.com/uploads/2519/20200409fastnedq1tradingupdate.pdf?10000
https://cdn.fastnedcharging.com/uploads/documents/190612-fastned-persbericht-public-offering-euronext-en-def--2.pdf
https://fastned.nl/en/blog/post/fastned-starts-expansion-to-london
https://fastned.nl/en/blog/post/fastned-starts-expansion-to-london
https://fastned.nl/en/blog/post/fastned-starts-expansion-to-london
https://fastned.nl/en/blog/post/fastned-starts-expansion-to-london
http://www.fastned.nl/obligaties
http://www.fastnedcharging.com/bonds

5 Information about the Issuer

5.1 Overview

Fastned's mission is to give freedom to electric drivers (drivers of FEVs) and accelerate the transition to
sustainable transportation. Fastned intends to deliver on its mission by providing fast charging services to drivers
of FEVs through the development and operation of scalable fast charging stations at high traffic locations. Each
location has multiple fast chargers allowing FEV drivers to charge their car quickly and continue their journey. All
of Fastned's current stations are equipped with multi-standard fast chargers that enable charging with global
charging standards, such as CCS and CHAdeMO.

Fastned’s core activities include selling electricity to its customers at fast charging stations, as well as developing
new locations: scouting and selecting new sites, developing new stations (securing the necessary land leases,
obtaining the required permits and procuring grid connections), managing the construction of stations, operating
and maintaining stations, acquiring funding for network expansion and building the brand and customer base,
with a view to provide the best customer experience for FEV drivers. Fastned started out in the Netherlands, but
has the goal to build a pan-European network of fast charging stations. In addition to its network of stations in the
Netherlands, Fastned has operational charging stations in Germany and the United Kingdom and is attaining and
developing locations in Belgium, Switzerland and France.

5.2 The Philosophy of Fastned

Electric vehicles are coming:

Fastned believes that the world is on the cusp of a massive shift from combustion engines powered by fossil fuels
to FEVs powered by renewable energy. This shift to FEVs is driven by continuous improvements in battery
technology leading to FEVs becoming cheaper than fossil fuel vehicles, stronger government regulation of
vehicle emissions and the rapidly changing public perception of internal combustion engine vehicles. Finally, the
benefits of driving FEVs, in terms of silence and acceleration, will in Fastned’s view accelerate their adoption.

Large fast charging stations allow for exponential growth:

Fastned builds a scalable platform that is ready for the charging needs of the rapidly growing number of FEVs.
Fastned is able to grow capacity via three axis. Firstly, by developing sites and building new fast charging
stations on those sites. Secondly, by equipping existing stations with more chargers on empty slots on these
existing stations. And thirdly, by adding faster chargers to existing stations that can deliver more kWh per unit of
time. The electricity Fastned can deliver is a multiplication of these three dimensions.

When you’re going places, faster charging is better:

A widespread and dense network of fast charging stations makes driving an electric car more attractive to more
drivers of FEVs because they do not need to detour and will spend less time waiting. Faster charging could also
allow people without a private driveway to own an EV. In the future, drivers of FEVs should be able to fast charge
enough energy within 30 minutes for a full week of driving. In the future, for commercial vehicles such as taxis
and delivery trucks, faster charging is important as it allows these FEVs to spend more time driving. From a
commercial perspective, faster charging allows the Issuer to sell more kWh during the time people are willing to
wait at stations.

Fastned delivers freedom:

Fastned is creating a network of fast charging stations that gives drivers of FEVs the freedom to go where they
want in the most convenient way. Convenience is created by offering an extremely reliable network of fast
charging stations at easily accessible location where customers can enjoy a flawless charging experience.
Delivering an outstanding customer experience is crucial for Fastned’s continuing sustainable growth in the
number of loyal customers and the usage of its charging network.

5.3  History

The idea of Fastned was conceived by Mr Lubbers and Mr Langezaal in 2011, back then respectively an investor
in and employee of Epyon, a producer of fast chargers that was later acquired by ABB. That year, Rijkswaterstaat
(the Dutch Ministry of Infrastructure and Water Management) organised a public allocation procedure for fast
charging stations along Dutch highways. Fastned applied for operating permits on all 245 service areas in the
Netherlands. Following an allotment procedure held in 2012, Fastned acquired exclusive rights to apply for
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operating permits for 201 fast charging stations on highway service areas. Based on these exclusive rights, the
first employees were hired and Fastned started with the application for other required permits, the procurement of
grid connections, the design of the station and the selection of suppliers.

In November 2013, the first five Fastned stations were opened. Charging was initially free. After the launch of the
Fastned app in 2014, customers were able to start and stop charging sessions, which later that year also allowed
Fastned to let customers pay for their charging sessions, resulting in the first revenues. In 2014 Fastned listed on
trading platform NPEX and issued its first depositary receipts (DRs) representing issued and outstanding ordinary
shares in the share capital of the Issuer with a nominal value of EUR 0.01 each (the Shares) to the general
public. 19 Fastned stations were operational as at 31 December 2014.

In 2016, Fastned transferred its listing from NPEX to the Nxchange trading platform. In December, Fastned
issued the first public bonds. As at 31 December 2016, 57 Fastned fast charging stations were operational,
including the first non-highway fast charging station. In 2017, Fastned secured sites in Germany and Belgium,
won a tender for locations in the United Kingdom, and signed contracts for urban sites in the Netherlands.
Fastned was awarded a subsidy of EUR 4.1 million for the construction of fast charging stations in Germany. As
at 31 December 2017, Fastned installed the first 175 kW chargers, 63 Fastned fast charging stations were
operational.

In 2018, Fastned expanded its network to Germany by opening eight fast charging stations and developing
another nine fast charging stations across the country. As at 31 December 2018, the total number of Fastned fast
charging stations was 85. In March 2019, Fastned won two tenders. One of these tenders will allow Fastned to
build fast charging stations on 20 sites along highways in Switzerland and the other one will allow it to build five
fast charging stations across the North East of England. Also, after a multi-year process, the Dutch Council of
State ruled in January 2019 that Fastned has the right to apply for permits to build additional facilities (such as
shops) at its highway sites in the Netherlands.

On 9 April 2019, Fastned terminated its agreement with Nxchange and announced its intention to list on Euronext
Amsterdam. The agreement with Nxchange expired on 9 October 2019 at the expiration of a six month notice
period. Trading remains possible on Nxchange as long as Nxchange facilititates this option on her platform.

On 12 June 2019, Fastned announced its intention to combine its listing on Euronext with an offering of new DRs
on the basis of positive signals from the market. However, on 20 June 2019 Fastned decided to postpone the
issue due to market-related circumstances at that time, including increased uncertainty regarding fiscal
stimulation of electric vehicles in the Netherlands, and the response from investors on such matter.

On 21 June 2019, Fastned listed on Euronext Amsterdam. At the date of this Prospectus approximately 99% of
the DRs are listed on Euronext Amsterdam.

5.4 Description of Operations

54.1 Fastned business model

Fastned’s business model is very similar to that of a regular gas station: selling energy to car drivers on locations
alongside the road that allows its customers to quickly continue their journey. It is anticipated by Fastned that the
convenient (easily accessible) and high-traffic locations will result in a significant number of customers for its
charging services.

Fastned sells energy (kWh) to drivers of EVs at unmanned stations. In the Netherlands users can choose to pay
per kWh as well as opt for a price plan with a fixed monthly fee and lower price per kWh. Given the nature of the
business and the large number of individual customers, Fastned is not dependent on a small number of key
business-to-business customers.

Fastned operates its stations at high traffic locations such as along highways and non-highway locations such as
in urban areas. In addition, Fastned started a pilot at two Albert Heijn stores in the Netherlands and is working on
realising a pilot at 4 locations of REWE Region Mitte around Frankfurt in Germany with the aim to test a Fastned
mini station. If the pilot has a positive result for both Fastned and the retail operators, parties have agreed to
extend their collaboration and partnership to more stations in the Netherlands and Germany, respectively.

At the date of this Prospectus, Fastned operates stations on 104 highway locations, 9 non-highway locations and
3 pilot retail locations.
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5.4.2 Network Capacity

Fastned has a significant base of installed capacity and can expand the capacity of its network on three axis: (i)
by securing new locations, obtaining permits and continue building more fast charging stations, (ii) by placing
additional fast chargers at existing stations, and (iii) by equipping existing fast charging stations with faster
chargers that can deliver more kWh per unit of time. To this end, the fast charging stations are designed with
expansion of capacity in mind. Where possible, Fastned will choose to install a large grid connection right from
the start, even if this capacity is not yet required by the initial station configuration. The new station roof
(implemented from 2017 onwards) is modular by design, allowing for expansion of the fast charging station. Each
fast charging station configuration is designed to house a certain number of chargers. The minimum is always
two, but often more chargers will be installed. Moreover, the fast charging station usually will include empty slots
where additional chargers can be added quickly. When building fast charging stations, tubes and cables are
already put in place in preparation of additional chargers. As a result of this, at the date of publication of this
prospectus the number of chargers can roughly be doubled by adding chargers on empty slots.

The station design is highly standardised to drive down the cost of production and installation. Also, it allows for
efficient maintenance due to a limited number of parts. By building the same (similar) fast charging station over
and over it pays off to optimise the design based on the learnings of earlier installations. This applies to both
Fastned as well as its suppliers. Moreover, since the same station is built in multiple countries with multiple
construction partners, it allows Fastned to compare prices and drive down costs based on teachings at any such

party.

Over the last years Fastned has invested in scalable fast charging capacity. This capacity is now readily available
for Fastned’s growing customer base. In Q4 2019, with 323 chargers in the field, Fastned’s average network
capacity utilisation was 9.9% (calculated as the time - out of 24 hours - that chargers were

occupied). This implies that there is still ample room for growth on the existing network. Moreover, when charging
speed increases, this allows Fastned to sell more kWh during the time a charger is occupied resulting in more
revenues within the same time utilisation.

Fastned’s charging stations have a scalable design and can house a multiple of chargers. Adding chargers is
relatively cheap and simple as no additional permits or grid connections are required, which enables Fastned to
quickly scale up if and when required (i.e. when the utilisation of the station reaches it's maximum, meaning that
all chargers are occupied continuously at least part of the day).

5.4.3 Network Development

At the date of this Prospectus, Fastned has 116 sites operational, [8] sites financed and committed (these are
sites for which budget has been allocated and which are in the process of receiving their grid connection, building
planning or under construction), and 140 additional signed locations in the pipeline (with either a WBR permit
and/or rental agreement).

When developing new locations Fastned goes through the following phases: (A) scouting and selecting new
sites, (B) securing the necessary land leases for such locations, (C) obtaining the required permits, (D) procuring
grid connections, (E) building planning and construction, and (F) site commissioning. This whole process takes
approximately two to three years per location, whereby phases (B), (C) and (D) are the most time consuming
phases. All phases of the development process are managed centrally by Fastned’s network development team.

Figure 1: Fastned’s new location development process

Phase A Phase B Phase C Phase D Phase E Phase F
Sc&?utlng anc! Securing land Obtaining permits Grid connections Building planplng & Sltg )
selecting new sites leases construction commissioning

3 -4 months
Up to 6 months 6 —12 months 6 —12 months & 3 weeks 1 day

Phase (A): Scouting and selecting new sites

Sites are selected on the basis of traffic flows, amenities in the vicinity, relevance in the network, duration of the

lease agreement, rent amount and other considerations. Dedicated location development managers in multiple

countries scout hundreds of locations to identify relevant sites. Increasingly land owners also contact Fastned to
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offer sites for a station. All sites are reviewed and rated. For sites that meet Fastned’s minimum criteria the
development team will start negotiations.

Phase (B): Securing land leases

This phase could take the form of commercial negotiations with a private land owner as well as participating in a
tender or other type of governmental allocation procedure. The type of procedure and the scope of the rights that
are awarded pursuant to such a procedure vary per country and per location. As part of this phase Fastned’s
location architects will often prepare drawings and other documentation to provide a clear picture of the station on
a particular location. As such, this phase is not only a commercial phase, but also requires specific know-how of
what is required at a location (distance to medium voltage grids, on/off ramps to the road, cables and pipes in the
ground, etcetera). It could take up to six months for Fastned to secure a land lease. The duration of a land lease
is on average 15 years, with exceptions for Switzerland where the duration of the lease is identical to the duration
of the permit and some contracts in the Netherlands that are substantially shorter as a result of commercial
negotiations. This phase is concluded once a commercial agreement is signed with a private land owner or once
a tender is won.

Phase (C): Obtaining permits

In this phase the development team will start working on acquiring the relevant building permits to build a station.
This implies providing all documentation (drawings, soil research reports, constructive reports, etc.) to the
relevant governmental bodies for approval. This is an iterative process that might require multiple application
rounds before final approval is obtained. This process usually takes six to 12 months. The operating permits have
lengthy durations (e.g. 15 years in the Netherlands, 20 years in Germany and 30 years in Switzerland), with the
first ones to expire in the Netherlands in 2028. Once approval is granted, a location is progressed to the next
phase.

Phase (D): Grid connections

Up to this phase, the development of a location only consists of operational expenditures. As of phase (D), capital
expenditures will be required to further develop a new location. As a first step, the development team will ask for
a quote for a grid connection from the relevant grid company. Fastned cannot choose a grid company, because it
is dependent on the location. Grid companies have a monopoly to provide grid connections in a specific
geographic area. As a result, prices of standard connections (usually up to 2MW) are regulated. The capital
expenditure for a medium voltage grid connection can range from EUR 20,000 to EUR 150,000 depending on the
grid company, distance to the medium voltage ring, capacity of the connection, and other factors.

A grid connection can be ordered once the Management Team (as defined below) has made the capital
expenditure decision for that particular station. It usually takes the grid company six to 12 months to deliver the
connection. Once the connection is operational, the location is progressed to the next phase.

Phase E: Building planning & construction

Once a station enters this phase, Fastned’s development team will create a batch of locations and make a
budget for this batch based on the configuration of each location. Budgets are based on a standard framework
that is subsequently finalised with suppliers. As a final step, the Management Team will decide to allocate the
required funds to build a batch of stations. If and when required final changes will be made to configurations and
the number of locations to optimise and/or fit the available budget. Once the final capital expenditure decision is
made, the development team will start the actual building planning process by making time plans with suppliers,
making purchase orders, etcetera. From the moment that the investment decision is made to the moment that the
first station of a batch is built usually takes approximately three to four months, based on planning time and lead
times of subcontractors (which are dependent on the delivery of materials, etc.).

After the building planning has been completed, the construction of the station will commence. The construction
includes ground works, putting in cables and drains, putting in the foundations of the canopy and chargers,
installing the transformers, streetworks, installing communication systems, and installing chargers. Construction
usually takes approximately three weeks per station. In 2018, Fastned has for the first time built stations in two
countries simultaneously. Fastned also contracted many new, local suppliers that work together efficiently.

Fastned’s charging stations have a proprietary design with a solar canopy created by an in-house architect,

which can be easily spotted from a distance and builds brand recognition. The structure is optimally engineered
for expansion and scalability through it modular design.
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Phase F: Site commissioning

Once the station is constructed, systems will be connected to the internet and to Fastned’s network operations
centre. All technical systems will be tested, which only takes one day. If all technical systems pass the tests the
station will be opened for use by the general public.

5.4.4 Description of Operations by Country

The Netherlands

Fastned operates 99 fast charging stations in the Netherlands with 192 50 kW fast chargers and 89 150-350 kW
fast chargers at these stations. The fast charging stations are designed to house between two to eight chargers,
of which in the beginning usually only two or three are installed. When demand increases Fastned can quickly
add fast chargers to meet this additional demand.

All stations are in the possession of Fastned, with the exception of three urban fast charging stations located in
The Hague, which are owned by the city of The Hague. Fastned operates and maintains these stations on behalf
of the city of The Hague pursuant to a framework agreement of which the current term expires on May 2021. The
city of The Hague has indicated that it will launch a tender in which parties (including Fastned) can bid for the
operation of these three urban fast charging stations after May 2021. If Fastned does not win this tender, it will
remove all its branded items from the stations and hand over the operation of the stations to the winning party.

The fast chargers at the stations are all in the possession of Fastned with the exception of the 56 50 kW fast
chargers at 19 stations, which are owned by asset companies Fastned Terra 1 B.V. (50) and Fastned Terra 2
B.V. (6). Fastned provided loans to both companies to purchase these chargers from Fastned on which interest is
paid. Furthermore, at these 19 stations, Fastned pays the relevant asset company a price per kWh delivered by
the relevant chargers to electric cars at these stations. At the same time, Fastned delivers administrative,
financial, commercial and technical management services (to keep the chargers operational) to the two asset
companies, for which Fastned is paid. The cooperation contracts between Fastned and the two Terra companies
have an initial term of five years (starting January 2016), which term can be extended with another five years
(until January 2026). Subsequently, the structure will be unwound. The cashflows over the duration of the
contract are estimated to be positive for Fastned. Fastned has no shares in the capital of Fastned Terra 1 B.V.
and Fastned Terra 2 B.V. These asset companies were set up in 2015 to benefit from two fiscal incentive
schemes offered by the Dutch government whereby investments in ‘green’ assets (such as chargers) can be
deducted from profits: (i) MIA (Milieu investeringsaftrek), offering a deduction (up to 36%) of a part of
environmentally friendly investments from profits, and (ii) Vamil (Willekeurige afschrijving milieu-investeringen),
offering an accelerated amortisation (up to 75%) of certain environmentally friendly investments. As Fastned did
not make a profit in 2016, investors in Fastned Terra 1 B.V. and Fastned Terra 2 B.V. invested in these assets to
deduct these investments from their profits.

In addition to the existing fast charging stations mentioned above, Fastned has a well filled pipeline of locations
under development which it intends to construct in the future. The majority of these locations are highway
locations for which Fastned acquired operating permits in 2012 following the governmental allocation procedure
by Rijkswaterstaat (the Dutch Ministry of Infrastructure and Water Management). Fastned also secured additional
sites at non-highway locations, such as in urban areas, by means of lease agreements with private landowners.
Such lease agreements typically have the following key elements: they are long term contracts (at least 10 years)
and they contain a condition precedent that all permits will be obtained by Fastned.

Additionally, Fastned started a pilot at two Albert Heijn stores to test whether there is a consumer demand for fast
charging while doing groceries, two of which are currenly operational. If the pilot is positive, parties have agreed
to collaborate on the realisation of more of such stations.

In July 2018, BENEFIC (which is an EU funded initiative to assist in the implementation of clean power for
transport in Belgium and the Netherlands), awarded a subsidy of EUR 1,464,000 to Fastned for the construction
of 40 fast charging stations across the Belgian regions of Flanders and Brussels and the Netherlands. This
subsidy is intended to cover a part of the capital expenditures related to the development and construction of fast
charging stations in the Netherlands.

Germany

Fastned operates 15 fast charging stations in Germany with 15 50 kW fast chargers and 28 175 kW fast chargers
at these stations. Similar to the fast charging stations in the Netherlands, the fast charging stations in Germany
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are designed to house between two to eight chargers, of which in the beginning usually only two or three are
installed. When demand increases Fastned can quickly add fast chargers to meet this additional demand.

In addition to the existing stations, Fastned has a well-developed pipeline of locations in Germany. These
locations are all at various stages of development and are mostly located at exits of major German motorways.
Fastned contracted such sites from municipalities, (local) private land owners or through partnerships.
Additionally, Fastned started a pilot at four locations of REWE Region Mitte around Frankfurt to install and
operate fast chargers at REWE supermarket stores to test whether there is a consumer demand for fast charging
while doing groceries. If successful, the intention of parties is to extend this partnership to additional locations of
REWE Region Mitte.

In 2014, Fastned was awarded a subsidy of EUR 2 million from the European Commission for the funding of fast
charging stations in Germany of which EUR 640,000 was receieved by Fastned. Further, in September 2017,
Fastned was awarded a subsidy of a maximum of EUR 4.1 million by the German Ministry of Transport and
Digital Infrastructure to assist in the funding of 25 fast charging stations in Germany. Initially, this subsidy was
granted in relation to sites that had to be finished before the end of October 2018. However, due to some delays
in obtaining grid connections and permits, the German Ministry extended the grant of the subsidy until 30
September 2020.

During 2018, due to the Issuer’s focus on finding new locations for the construction of new fast charging stations
in Germany, Fastned has signed less agreements to develop charging stations with landlords than anticipated.
To address this, Fastned has recently hired additional team members and re-focussed part of its German team
on finding new locations.

United Kingdom

Fastned operates one charging station in the UK with four 50 kW fast chargers and two 175 kW fast chargers at
this station. This charging station is designed to house between two to 6 chargers. This station is owned by the

North East Combined Authority (NECA). Fastned is responsible for its operations and in return is allowed to sell
electricity on the location for a period up to 36 months started at the 16w of April 2019 with the possibility of two

extension periods of both twelve months. A second location in Newcastle is awaiting pre-construction events to

be finished.

In March 2019, Fastned won a second tender in the UK led by the North East Joined Transport Committee
(NEJTC). This allows Fastned to build and operate five fast charging stations across the North East of England
with two 50 kW fast chargers each. These fast charging stations will be owned by the NEJTC and Fastned will
manage the stations’ design and construction, and operate and maintain them.

Fastned is currently working on the development of a pipeline of locations to allow it to grow its network in the
UK. The realisation of the first stations provides Fastned a presence and supply chain in the UK, allowing it to
sign additional contracts and build on its experience and supplier base in the region.

Based on the operating permit framework agreement Fastned signed with Transport for London in 2017, Fastned
decided to set up a team in London and start preparing a supply chain to build stations. Although no suitable
locations have been identified to date, Fastned’s presence in the UK since 2017 allowed Fastned to win the
recent NECA and NEJTC tenders and to build these sites relatively quickly.

Belgium

Fastned has a well-developed pipeline of over a dozen locations in Belgium. Several of these sites are nearing
construction, which the Issuer intends to support mostly out of Fastned’s headquarters, although a small local
team is also present. This pipeline of locations contains sites in various stages of development and most of them
are located at exits of important Belgian motorways. Fastned contracted such sites through governmental bodies
such as municipalities and (local) private land owners.

As in the Netherlands, the subsidy awarded by BENEFIC in July 2018, is intended to cover a part of the capital
expenditures related to the development and construction of fast charging stations in Belgium.

End of 2019 Fastned was granted permits on 13 motorway locations in Belgium. These locations are part of a

partnership with the Agentschap Wegen & Verkeer (AWV) to provide highway rest areas in Flanders, Belgium
with fast charging stations
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Switzerland

Fastned has recently taken part in a tender from the Swiss Federal Roads Office (FEDRO) that organised a
tender with the intention to issue operating permits for the realisation and operation of charging stations on 100
new highway service locations. These locations were allocated in packages of a maximum of 20 sites to five
winning parties. Fastned has been allocated one package of 20 sites. In Switzerland the government is expected
to provide the grid connection for each of the locations, including the associated capital expenditures. The sites
are expected to form the basis of future business in Switzerland, including a local team and office.

France

Fastned has recently hired its first employee in France in order to speed up the roll-out in that country by local
presence. At this moment Fastned is working on the establishment of one or more strategic partnerships and the
scouting of locations in France.

55 Internal Organisation Structure

At the date of this Prospectus Fastned has 55 employees (Full Time Equivalents, or FTES). All of the centralised
corporate functions such as finance, human resources, accounting, administrative and legal are managed at the
level of the Issuer at its headquarters in Amsterdam, the Netherlands.

In addition to the corporate functions (which comprise four FTES), Fastned has the following five operational
teams:

Network Development:
This team of 5 FTEs is in charge of the development of new stations and is based in Amsterdam, Cologne, Paris
and London, and managed out of Amsterdam;

Construction Management:
This team of 13 FTEs is in charge of the construction phase of the network development, and is based in
Amsterdam, Cologne and London, and managed out of Cologne;

Software Development:
This team of 8 FTEs is building a proprietary software platform for Fastned (see “ Information Technology”) and
is located in and managed out of Amsterdam;

Customer Experience & Investor Relations:
This team of 6 FTEs is in charge of customer experience, public relations, sales and funding, content and
lobbying, and online design. This team is located in and managed out of Amsterdam; and

Operations:

This team of 14 FTEs is in charge of the network operations centre, network maintenance and customer support
and ensures that all stations are up and running 24/7. Network operations are based in and managed out of
Amsterdam and network maintenance is organised from Amsterdam and Cologne. Customer support provides
support to customers in multiple languages and for different countries (the Netherlands, Germany and the United
Kingdom) and is based in and managed out of Amsterdam.

The Network Development, Construction Management, Software Development and Customer Experience &
Investor Relations teams are focussed on the growth of Fastned’s operations.

There are a large number of operational stakeholder meetings to align between teams, track project progression
and to decide on operational topics.

Fastned’s Board consists of the CEO, the CFO, and the CCO (who manages the Customer Experience &
Investor Relations team). The Board decides on relevant strategic matters.

5.6 Current Pricing Model
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Fastned aims to have transparent and uniform pricing throughout Europe. However, prices and price plans can
differ in different countries based on local regulations and/or competitive reasons.

Figure 2: Fastned’s pricing model
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Per the date of this Supplement, in the Netherlands and in Germany Fastned charges its customers EUR 0.59
per kWh and in the UK Fastned charges its customers GBP 0.39 (or part thereof). Moreover, registered
customers (members) can opt for a Gold Membership. A Gold member pays EUR 11.99 per month or GBP 9.99
per month and EUR 0.35 per kWh or GBP 0.29 per kWh.

5.7 Payment Methods

Fastned generates revenues by selling electricity to FEV drivers. Customers can pay for electricity by using the
following payment methods:

e Payments can be made with dedicated charging cards provided by parties such as Plugsurfing,
Travelcard and NewMotion. Fastned connected many new charging card providers directly to the
Issuer’s back office system via the Open Charge Point Interface (OCPI) protocol (see “ Information
Technology”). These payment methods can be used without registration as a customer at Fastned,;

e When registered as a customer at Fastned, customers can link a charging card, debit card or credit card
to their account. This allows for payments without one of the abovementioned dedicated charging cards;
and

¢ Inthe UK, Fastned provides for payment terminals on its chargers, allowing for payments with debit
cards and credit cards without registration. Based on results in the UK, Fastned may decide to add
similar terminals in other countries.

Charging without registration allows easy access to Fastned’s stations by any FEV driver. However, registration
provides benefits to both customers as well as Fastned. When registered, Fastned can send relevant information
to customers, such as a warning when a station is offline, or pro-actively contact a customer when there is an
issue with a charging session. Also, registration allows customers to use a standard debit or credit card as a
method of payment. Additionally, registration allows the activation of Autocharge, whereby a charging session is
started immediately when the plug is inserted into the car. The charger recognises the car and bills the session to
the relevant customer.
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5.8 Customer Satisfaction

Customer experience and customer satisfaction are fundamental value drivers for Fastned. Every registered
customer that finishes his or her first charging session is asked to rate this experience on a scale of 1-10 (10
being the best). In 2018, customers rated their first session with an average score of 8.2. Additionally, on a
regular basis Fastned asks customers for their opinion about its services. This provides a constant flow of
suggestions that Fastned uses to improve its service on a daily basis.

Another key indicator is the Net Promoter Score (NPS). This score is based on how likely Fastned’s customers
are to recommend Fastned to others on a scale from 0 to 10. The Issuer’s latest survey (in December 2018)
involving 1,258 customers showed that 39% of Fastned’s customers are ‘promoters’ and gave a score of 9 or 10.
37% of Fastned’s customers gave a score of 8 and 15% gave a score of 7, while only 8% of respondents gave a
score of 6 or lower. Fastned’s NPS score at that moment was thus 31 (calculated by deducting the detractors
(8%) from the promoters (39%)).

Figure 3: Fastned’s NPS score (December 2018)
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Fastned aims to make fast charging at Fastned as simple and intuitive as possible. The goal is to have a
customer experience that is superior to refuelling in all its aspects, including factors such as ease of use and
reliability.

In terms of reliability, Fastned has an extensive track-record with over 99.9% uptime of its stations since 2015.
This is further supported by Fastned being able to reduce the ratio of incoming customer calls versus the number
of charging sessions at its locations from 5.5% in 2017 to 2% in 2018.

The reliability of Fastned’s network and the fast chargers is becoming more important, but keeping the network
reliable becomes significantly more complex. Organising Fastned’s maintenance capability has therefore become
an important topic for Fastned.

5.9 Suppliers

Fastned engages a range of suppliers in the operation of its business. These include the supply of fast chargers,
software and contractors.

Fastned sources its fast chargers from ABB and and Alpitronic. ABB is a Swiss-Swedish multinational corporation
headquartered in Zurich, Switzerland, operating mainly in robotics, power, heavy electrical equipment and
automation technology areas. Alpitronic is headquartered in Bolzano, Italy, and specialised in the production of
power electronic systems for the automotive, aerospace, railroad and renewable energy industries Fastned
continues to monitor the market and evaluates competing offers by other suppliers. If beneficial to Fastned,
Fastned can decide to switch to an alternative supplier or add additional suppliers next to ABB and Alpitronic, as
the agreement with ABB and Alpitronic concerns a non-exclusive framework agreement which can be terminated
at convenience by taking into account a three-month notice period. Such a decision would involve a trade-off
between technology, price and availability of the chargers as well as the operational implications of having
chargers of multiple suppliers in the field.

Fastned works with a number of contractors for the construction of stations in each country on a non-exclusive
basis. If needed, contractors can be replaced.

In the Netherlands and Germany Fastned works with broker Scholt Energy Control to purchase electricity directly
off the market. As a result, power is sourced from a multitude of suppliers. In the future Fastned may decide to
enter into power purchase agreements (PPAs) with suppliers to purchase certain volumes of electricity for a
number of years. In the United Kingdom, Fastned has an agreement with Octopus Energy.
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5.10 Information Technology

In the first years of operations, Fastned relied on a Software as a Service (SaaS) solution from an external
supplier, NOW! Innovations, to manage its user base and administer charging sessions. This allowed Fastned to
leverage existing technology, and thus get up and running quickly. Based on its learnings over various years of
operation, Fastned decided to start building a proprietary software platform in late 2017.

Since 2018 Fastned has a team of software engineers working on Fastned’s own highly scalable software
platform. The platform went live without any significant interruption of business on 13 January 2020. The
platform, which is in constant development, is designed to allow Fastned to consistently deliver the best customer
experience. The main goals of the new platform are: (i) to deliver an even better customer experience by taking
into account many of Fastned’s ideas which could not be realised using the supplier platform, (ii) to deliver a
reliable charging experience through a stable platform, (iii) to ensure that Fastned can handle rapid growth and
scale along with the market and (iv) to have the flexibility to respond to market changes more quickly.

5.11 Corporate Social Responsibility

Fastned only provides 100% renewable energy from sun and wind. Part of the required energy is generated with
the solar roof that is part of most charging stations. The renewable energy produced on-site is more than
sufficient to supply each station with the power needed for systems such as camera’s and communication
equipment. On larger stations, the roof generates sufficient electricity to also provide electricity for two or three
charging sessions per day. All other electricity is procured from wind and solar farms.

Apart from the above there are other aspects in which Fastned minimises its environmental impact: (i) only FSC
certified wood is used in the canopies of the stations, (ii) design optimisation of the stations resulting in a
minimum of materials used, (i) only LED lighting in the stations and (iv) motion sensors to activate lighting only
when people are present in the station.

e Fastned estimates that its network of charging stations enabled the avoidance of approximately 45 kilo
tonnes of CO2 in 2018, based on a maximum Real World Capacity (i.e. 40% of the total theoretical
capacity). The maximum real world utilisation is based on a 142 MWh daily Real World Capacity of
Fastned’s network per the end of December 2018 with 174 50 kW chargers and 35 175 kW chargers
(356 MWh full daily theoretical capacity), 1 kWh per 5km electricity consumption and 0.173 kg avoided
CO2 per km.

5.12 Legal Proceedings

Fastned is currently involved in litigation proceedings in the Netherlands, primarily involving legal proceedings
against Rijkswaterstaat (the Dutch Ministry of Infrastructure and Water Management) relating to (the scope of)
the permits for operating fast charging facilities on Dutch highway locations.

Furthermore, Fastned is currently having a legal dispute with NxChange about costs involved with the transfer
from the NxChange platform to Euronext. The principal amount of the dispute is EUR 36.695,40. NxChange
issued a summons on 25 March 2020. Fastned responded. A hearing will take place in the future but has not yet
been scheduled due to Corona-19 impact. Fastned recognized a provision after receiving the summon.

Other than the legal dispute with NxChange and the proceedings described below, the Group is not and during
the 12 months preceding the date of this Prospectus has not been involved in any governmental, legal or
arbitration proceedings (including any such proceedings which are pending or threatened of which the Group is
aware), which, may have, or have had, a significant effect on the business or financial position of the Group.

Although Fastned cannot guarantee a certain outcome, it currently expects that there will be no negative
consequences for its financial position resulting from these proceedings apart from the legal costs associated
with these proceedings.

5.12.1 General

The various legal proceedings against Rijkswaterstaat predominantly concern a disagreement between Fastned
and Rijkswaterstaat on three topics relating to (the scope of) the permits for operating fast charging facilities on
Dutch highway locations. The first disagreement relates to the question of whether a permit to operate a fast
charging station also includes the right to operate a convenience store, a toilet, and/or the possibility of selling
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snacks and beverages, such as coffee. The second disagreement relates to the question of whether
Rijkswaterstaat is allowed to reserve permits for fast charging facilities (as an additional service) exclusively for
existing petrol stations and roadside restaurants in parallel to the public procedure allocating the rights to operate
fast charging stations as held in 2012. The third disagreement relates to a limited amount of service areas
regarding which Rijkswaterstaat changed earlier granted operating permits for a single charging point into a
permit for a second fast charging station on the same service area. The three disagreements with Rijkswaterstaat
are discussed in more detail below.

5.12.2 Short overview of the regulatory framework

On 20 December 2011, Rijkswaterstaat published its intention to grant permits under the WBR for operating fast
charging stations along Dutch highways. These WBR Permits are public law permissions issued by
Rijkswaterstaat and are required to operate on service areas (verzorgingsplaatsen) that form part of the highway
system for the provision of services to road users.

In order to enable charging providers to establish fast charging stations, Rijkswaterstaat amended the WBR
policy rules (Kennisgeving Voorzieningen op verzorgingsplaatsen langs rijkswegen) by adding ‘energy charging
points’ to the exhaustive list of basic services (basisvoorzieningen). A ‘basic service’ is the same qualification as
roadside restaurant or petrol station, and gives the WBR permit holder the option to apply for permits to provide
‘additional services’ (aanvullende voorzieningen), such as the provision of car wash facilities, a convenience
store, a toilet or a selling point for beverages and/or snacks.

All parties interested in operating charging points could file an application for such a permit. Applications for the
same service areas filed before 17 January 2012 were ranked by drawing lots, later applications had to be
processed in chronological order of receipt. Fastned filed applications for WBR Permits to operate fast charging
stations, as a ‘basic service’, on all service areas opened by Rijkswaterstaat before 17 January 2012.

On 20 November 2013, Rijkswaterstaat published a second amendment to its WBR policy rules that precludes
WBR permit holders that operate charging stations as a basic service from providing additional services. This
change was made without consulting or informing Fastned or any other stakeholder.

On 17 March 2017, Rijkswaterstaat amended its WBR policy rules again by adding that no more WBR Permits
will be granted for the establishment of a second independent fast charging station on a service area. As a result,
Rijkswaterstaat will only grant one WBR permit for a charging station as basic service per service area, as it
deems that the realisation of a second charging station is contrary to the statutory objectives of safe and effective
(veilig en doelmatig) use of the service areas. However, according to Rijkswaterstaat, this amendment does not
affect the possibility of existing petrol stations or roadside restaurants providing for charging points as an
additional service.

Apart from the WBR permit, a land lease agreement with the Dutch State as the landlord of all service areas
along the Dutch highway is also required for operating any permitted basic services or additional services. The
Dutch State is hereby represented by the State’s real estate operations (Rijksvastgoedbedrijf) (RVB). The lease
agreement forms the title for the Dutch State to require private law lease payments for the permitted use of a part
of the service areas along the highway.

5.12.3 Dispute regarding the option for charging stations to provide additional services

Fastned responded to the application procedure as published by Rijkswaterstaat on 20 December 2011 to realise
charging stations as a basic service, under the impression that under the applicable WBR policy rules it could
also apply for a permit to provide its future customers with additional services such as coffee and the use of
toilets. Therefore, Fastned does not agree with the amendment of 20 November 2013 which precludes Fastned
from offering that kind of additional services.

Fastned applied for two WBR Permits to realise additional services to its fast charging stations on service areas
‘De Horn” and ‘Velder’. Both applications were rejected by Rijkswaterstaat with reference to its amended WBR
policy rules. Fastned appealed successfully against these rejections. On 4 July 2017, the Amsterdam District
Court ruled that Rijkswaterstaat insufficiently and incorrectly substantiated the rejections on the applications and
stated that Rijkswaterstaat had to reconsider its rejections. By its ruling of 23 January 2019, the Dutch Council of
State (Raad van State) has confirmed that the categorical rejection of WBR Permits for providing additional
services at fast charging stations is unlawful. As a result: Fastned has now been awarded with an irrevocable
permit for additional services at its fast charging station at service area ‘De Horn’ and ‘Velder'.

36



Nevertheless, the RVB refuses to issue the necessary amendment of the lease agreements for a shop on service
area ‘De Horn’ and ‘Velder'. The RVB considers it a breach of the exclusive rights of petrol stations to sell motor
fuels as it allows Fastned to provide additional services before 2024. At that date the statutory prohibition for new
‘motor fuel selling points’ (motorbrandstofverkooppunten) ceases. As a result of this position, Fastned has
initiated proceedings before the District court of The Hague in order to force the RVB to issue the required
amendment of the lease agreements and to claim all damages suffered.

Furthermore, a pro-forma appeal proceeding has been initiated by the Association for Private High Way Permits
for Service Stations (Vereniging Particuliere Rijkswegvergunningen van Tankstations) at the Dutch Council of
State against Fastned’s permit for for additional services at service area ‘Velder'.

5.12.4 Dispute about special rights for operating permit holders of petrol stations and restaurants

Rijkswaterstaat currently follows an interpretation of its WBR policy rules in which petrol stations and roadside
restaurants have the option to provide charging points as additional services for an unlimited period of time.
Rijkswaterstaat considers that special right to be exempt from the public allocation procedure in 2012.

Fastned is of the opinion that this policy is unlawful. As a second charging station is deemed to be unsafe and
ineffective there is no justification to reserve rights for petrol stations and roadside restaurants to establish a
second location for fast charging on a service area with a fast charging station already established or permitted.
Furthermore, in the opinion of Fastned, the EU Services Directive (Dienstenrichtlijn) prohibits Rijkswaterstaat
from treating parties differently by means of creating two separate permit categories for charging facilities unless
there is an overriding reason of general interest to adhere to such a categorisation. Therefore, Fastned seeks
legal redress against WBR Permits for charging facilities granted to petrol stations or roadside restaurants on the
same service areas where Fastned is operating or is permitted to operate a fast charging station. Regarding this
dispute, Fastned is currently involved in different legal procedures at different stages. In a ruling of 19 September
2018, the Dutch Council of State rejected Fastned’s claim that the amendment of the WBR policy rules of 20
December 2011 implies that charging facilities can no longer qualify as additional services as they are added to
the list of basic services. The Dutch Council of State also rejected that in the interest of traffic safety a second
provider of charging facilities on the same service area should not be allowed. In a ruling of 31 July 2019, the
Dutch Council of State also rejected the above mentioned claims of breach of the EU Service Directive and the
lack of justification for reserving special rights for petrol stations and roadside restaurants. That also applies for
traffic safety issues which are by nature different per service area concerned. With reference to the ruling of 31
July 2019, the District Court of Noord-Holland has ruled on 19 September 2019 that the possibility of installation
of electric charging points as a supplementary facility at petrol stations and roadside restaurants at service
stations along the motorway must be carried out in accordance with an open and transparent procedure in a way
that new parties can entry the market. This is contrary to the current automic grant of these permits to petrol
stations and roadside restaurants. Appeal proceedings have been initiated by Rijkswaterstaat against the
aformentioned ruling of the District Court of Noord-Holland of 19 September 2019.

5.12.5 Dispute about changing granted WBR Permits for single charging points to permits for an entire
fast charging station

For only a very limited amount of service areas, Rijkswaterstaat granted WBR Permits for (i) a fast charging
station of Fastned and (ii) a single charging point independently from the petrol station or roadside restaurant to
another charging provider. After the allocation procedure in 2012, lonity entered the market and bought permits
granted for single charging points from the initial permit holder. After having obtained these permits, lonity filed
several applications to amend these single charging point permits into permits for complete fast charging
stations. Rijkswaterstaat has awarded these applications and has granted the permits to lonity. In the opinion of
Fastned this is in breach of the WBR policy rules that preclude the establishment of a second charging station
independently from the petrol station or roadside restaurant. Fastned therefore filed formal objections with
Rijkswaterstaat. In one case, Rijkswaterstaat has rejected such objections and as a result Fastned has initiated
an appeal proceeding with the administrative department of the District Court of Amsterdam.

5.13 Organisational structure

The Issuer is a private limited company (besloten vennootschap met beperkte aansprakelijkheid) named Fastned
B.V., incorporated under the laws of the Netherlands on 24 February 2012. The Legal Entity Number (LEI) of
Fastned B.V. is 7245000V8JJ8CE1L8G60.
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The statutory seat (statutaire zetel) of the Issuer is in Amsterdam, the Netherlands, and its registered office is at
James Wattstraat 77, 1079 DL Amsterdam, the Netherlands and its e-mail address is contact@Fastned.nl
(telephone number +31 (0)20 715 53 16). The Company is registered in the Trade Register of the Chamber of
Commerce (handelsregister van de Kamer van Koophandel) under number 54606179.

All Shares of the Issuer are held by Fastned Administratie Stichting (the Foundation). The Legal Entity Number
(LEI) of the Foundation is 724500UR6VMRCDJ13804. The Foundation has issued one DR per Share of the
Issuer.

The ISIN (International Security Identification Number) for DRs traded on Euronext Amsterdam is
NL0013654809. The ISIN for DRs that continue to be traded on Nxchange for as long as Nxchange facilitates this

option on its platform and can be exchanged into DRs that are tradeable on Euronext Amsterdam, is
NL0010732244.

5.13.1 Share capital
As at the date of this Prospectus, the Issuer’s issued share capital amounts to EUR 147,830.28, divided into

14,783,028 Shares, each with a nominal value of EUR 0.01. At the date of this Prospectus, all outstanding
Shares are fully paid up and have been created under the laws of the Netherlands.

5.13.2 Group Structure

Fastned directly and indirectly holds 6 legal entities.

The figure below provides the structure of the Fastned Group as at the date of this Prospectus. All shareholdings
are 100% unless otherwise indicated.

Figure 4: Fastned’s group structure

Fastned B.V.

‘ ‘ ‘ 99,993 *

Fastned Verwaltungs -

Fastnad Beheer B.V. Fastned Products B.V. Fastnad UK Ltd gesallschaft GmbH Fastned Belgié BVBA Fastned Switzerland
the Netherlands Belgium ’ General Partner ‘ ’ Limited Partner ‘
United Kingdom B France [ [
Germany W swinedand B et el

GmbH & Co KG

1 Fastned Beheer B.V. holds 0.01% of the Shares in Fastned Belgié BVBA.

The main activity of Fastned Deutschland GmbH Co. & KG is building a network of fast charging stations in
Germany and selling electricity to EV drivers in Germany.

The main activity of Fastned UK Ltd is building a network of fast charging stations in the UK and selling electricity
to EV drivers in the UK.

The main activity of Fastned France SAS is building a network of fast charging stations in France and selling
electricity to EV drivers in the France.

The main activity of Fastned Switzerland is building a network of fast charging stations in Belgium and selling
electricity to EV drivers in Switzerland.

The main activity of Fastned Belgié BVBA is building a network of fast charging stations in Belgium and selling
electricity to EV drivers in Belgium.
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Fastned Beheer B.V. delivers administrative, financial, commercial and technical management of the fast
chargers owned by Fastned Terra 1 B.V. and Fastned Terra 2 B.V. (see “— Description of Operations by Country-
the Netherlands”).

The main activity of Fastned Products B.V. to date, has been buying and selling fast charging equipment to
Fastned Terra 1 B.V. and Fastned Terra 2 B.V.

5.14 Governance

This section summarises certain information concerning the Management Board, the Supervisory Board,
Fastned’s employees and its corporate governance. It is based on and discusses relevant provisions of Dutch
law, the Articles of Association and the Supervisory Board Rules, all as in effect on the date of this Prospectus.

This summary does not purport to give a complete overview and should be read in conjunction with, and is
qualified in its entirety by reference to, the relevant provisions of Dutch law as in force on the date of this
Prospectus and the Articles of Association and the Supervisory Board Rules. The Articles of Association in the
governing Dutch language and in an unofficial English translation are available on Fastned’'s website
(https://ir.fastnedcharging.com/#governance) or at the Issuer’s business address at James Wattstraat 77, 1097
DL Amsterdam, the Netherlands during regular business hours. The Supervisory Board Rules in the Dutch
language and in an unofficial English translation are available on Fastned’s website
(https://ir.fastnedcharging.com/#governance). The information on the Websites does not form part of the
prospectus and has not been scrutinised or approved by the competent authority.

The objects of the Issuer as described in article 3 of the Articles of Association are:

(a) to realise and operate a fast charging network;

(b) to build and maintain the fastest charging stations for full electric cars on high traffic locations and to sell
electricity derived from wind, water and the sun,

as well as to participate in, to manage and to finance other enterprises and companies, to provide security for the
debts of third parties and to do all that is connected therewith or may be conducive thereto, all to be interpreted in
the broadest sense.

5.14.1 History of the Corporate Governance of the Issuer

The Issuer was founded on 24 February 2012 by Mr Lubbers and Mr Langezaal (the Founders) who held all
shares in the capital of the Issuer at that moment. At the end of 2013, the Founders decided to allow other
investors to invest in Fastned, in response to incoming requests, in particular from early adopters of FEVs.

In allowing other investors to invest in the Issuer, the Founders felt that is was crucial to safeguard the mission of
the Issuer. Fastned’s mission is to provide freedom to FEV drivers and accelerate the transition to sustainable
transportation. Fastned therefore works on the realisation and exploitation of a network of fast charging stations,
with the fastest chargers, at high traffic locations in the Netherlands and the rest of Europe, where all FEVs can
charge with electricity from the sun and the wind. To safeguard this mission, the Founders created a structure
whereby all shares in the capital of the Issuer would be held by the Foundation, which in turn would issue
depositary receipts for these shares to investors. This structure was implemented on 7 March 2014 and remained
in place since. The main tasks and purpose of the Foundation is (i) to make sure that Fastned is working towards
its mission, (ii) to monitor the continuity of the Issuer, and (iii) to safeguard the interests of the holders of the DR
Holders. These three tasks — in that order — form the guiding principles of the board of the Foundation.

This governance structure gives the Foundation — as sole shareholder of the Issuer — 100% of the voting rights to
be exercised in the General Meeting. When the governance structure was implemented, both Founders became
DR Holders and consequently transferred their voting rights to the Foundation. This step was taken to ensure that
investors commit themselves to Fastned’s mission. It safeguards the investors from strategic changes that may
be initiated by certain shareholders of the Issuer or DR Holders. The governance is thus designed to ensure that
Fastned is working towards its mission, whilst at the same time it provides entrepreneurial freedom within clear
set strategic boundaries.

The governance structure furthermore implies that new investors to the Issuer are — and were — not confronted

with controlling voting rights by both Founders, but rather with the independent board of the Foundation that is
bound by its statutory objectives and the aforementioned guiding principles.
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The governance structure of the Issuer is designed with the aim of protecting the interest of all DR Holders
equally. DR Holders have the right to attend the General Meetings and to speak at such meeting. They also have
the right to appoint the members of the board of the Foundation upon nomination by the Foundation Board.
Additionally, the Foundation Board may ask the DR Holders for their views regarding the items on the agenda of
the General Meeting.

As Fastned is growing rapidly and with its listing on Euronext Amsterdam, it was decided that the installation of a
supervisory board would be appropriate. Given the importance of such supervising and advising body, the Issuer
decided to put forward Mr Lubbers, one of the Founders who has been instrumental to the success of the Issuer,
to take on the membership of the Supervisory Board as Chairman. As of 25 June 2019, the Supervisory Board
consists of Mr Lubbers as a non-independent member and two independent members, being Mr Streng and Mr
Michels. As a result, the Supervisory Board is independent with a two to three voting ratio.

The governance structure of the Issuer in combination with the composition of the Foundation Board (which
consists entirely of independent members) and the Supervisory Board (which consists of a majority of
independent members) is intended to ensure on the one hand that Fastned is working towards its missions and
on the other hand that effective supervision is created on a strategic level. It allows the Issuer to move swiftly
within a clear set of mission driven boundaries.

Both Founders have an active role in the Issuer as CEO (Mr Langezaal) and Chairman of the Supervisory Board
(Mr Lubbers). This allows them to use their extensive industry knowledge (obtained by Mr Langezaal via his
function as New Business Developer and by Mr Lubbers via his membership of the supervisory board of
Epyon/ABB, and by both Founders via their membership of the management board of Fastned) to the benefit of
the Issuer, its mission and the DR Holders.

5.14.2 Management Structure

The Issuer has a two-tier board structure consisting of the Management Board and the Supervisory Board. The
Management Board is the statutory executive body (bestuur) and is responsible for the day-to-day management
of the Issuer. The Supervisory Board (raad van commissarissen) supervises and advises the Management
Board.

5.14.3 Management Board

5.14.3.1 Powers, Responsibilities and Functioning

The Management Board is the executive body and is entrusted with the management of the Group and
responsible for the continuity of the Group under the supervision of the Supervisory Board. The Management
Board’s responsibilities include, among other things, setting the Issuer's management agenda, developing a view
on long-term value creation by the Issuer, enhancing the performance of the Issuer, developing a strategy,
identifying, analysing and managing the risks associated with the Issuer’s strategy and activities and establishing
and implementing internal procedures, which safeguard that all relevant information is known to the Management
Board and the Supervisory Board in a timely manner. The Management Board may perform all acts necessary or
useful for achieving the Issuer’s corporate purposes, except for those expressly attributed to the General Meeting
or the Supervisory Board as a matter of Dutch law or pursuant to the Articles of Association (see “ Management
Board Meetings and Decision-making”). The Management Board may delegate duties and powers to individual
Managing Directors and/or committees consisting of one or more Managing Directors whether or not assisted by
staff officers. In fulfilling their responsibilities, the Managing Directors must act in the interest of Fastned and give
specific attention to the relevant interests of Fastned’s employees, DR Holders, lenders, customers, suppliers
and other stakeholders of Fastned.

The Management Board shall timely provide the Supervisory Board with the information necessary for the
performance of the Supervisory Board’s duties. The Management Board is required to keep the Supervisory
Board informed and to consult with the Supervisory Board on all important matters. The Management Board shall
inform the Supervisory Board, in writing, and at least once a year, of the main outlines of the Issuer’s strategic
policy, the general and financial risks, and the management and control systems.

Subject to certain statutory exceptions, the Management Board as a whole is authorised to represent the Issuer.
Additionally, each Managing Director is singly authorised to represent the Issuer. See “- Management Board —
Conflict of Interest”. Pursuant to the Articles of Association, the Management Board may grant one or more
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persons, whether or not employed by the Issuer, a power of attorney or other form of continuing authority to
represent the Issuer or to grant one or more persons such titles as it sees fit.

5.14.3.2 Composition, Appointment, Dismissal and Suspension

The Atrticles of Association provide that the number of Managing Directors is determined by the General Meeting.
The General Meeting appoints one of the Managing Directors as CEO (Chief Executive Officer), who is also the
chairman of meetings of the Management Board.

The General Meeting appoints the Managing Directors upon nomination by the Supervisory Board.

A resolution of the General Meeting to appoint a Managing Director, other than in accordance with a nomination
by the Supervisory Board, requires an absolute majority of the votes cast representing at least one-third of the
Issuer’s issued capital. If a proposal to appoint a person not nominated by the Supervisory Board is supported by
an absolute majority of the votes cast, but this majority does not represent at least one-third of the Issuer’s issued
capital, a new meeting can be convened in which the resolution can be adopted by an absolute majority of the
votes cast, irrespective of the part of the Issuer’s issued capital represented.

The Articles of Association provide that a Managing Director may be suspended or dismissed by the General
Meeting at any time, provided that such suspension or dismissal does not occur before the Managing Director in
guestion has had an opportunity to be heard by the General Meeting with regard to the intended dismissal. A
resolution of the General Meeting to suspend or remove a Managing Director other than pursuant to a proposal
by the Supervisory Board requires an absolute majority of the votes cast representing at least one-third of the
Issuer’s issued capital. If a resolution as referred to in the previous sentence is supported by an absolute majority
of the votes cast, but this majority does not represent at least one-third of the Issuer’s issued capital, a new
meeting can be convened in which the resolution can be adopted by an absolute majority of the votes cast,
irrespective of the part of the Issuer’s issued capital represented.

A Managing Director may also be suspended by the Supervisory Board. A suspension by the Supervisory Board
may be discontinued by the General Meeting. A resolution of the Supervisory Board to suspend a Managing
Director can be adopted by a majority of the votes cast.

5.14.3.3 Term of Appointment

Any new Managing Director that is appointed, is appointed for a maximum period of four years, provided that,
unless a Managing Director resigns earlier, his appointment period shall end immediately after the annual
General Meeting that will be held in the fourth calendar year after the date of his appointment. A Managing
Director may be reappointed for a term of not more than four years at a time, which reappointment should be
prepared in a timely fashion. The current Managing Directors have been appointed for an indefinite period of
time. The Issuer’s diversity policy drawn up in accordance with the Supervisory Board Rules will be considered in
the preparation of the appointment or reappointment.

5.14.3.4 Management Board Meetings and Decision-making

The Management Board meets in accordance with a schedule for its meetings adopted annually at the latest in
the last scheduled meeting of the preceding year. Furthermore, the Management Board must meet whenever the
chairman or two members of the Management Board have called a meeting.

The Managing Directors aim to adopt resolutions by unanimous vote. If and when the Managing Directors cannot
agree unanimously on a resolution, such resolution shall be adopted by a majority vote of the Managing Directors
present or represented. Resolutions can only be adopted if the majority of the Management Directors then in
office who do not have a conflict of interest are present or represented. Each Managing Director has one vote. If
there are more than two Managing Directors in office and entitled to vote, the chairman shall have a casting vote
in the event of a tie within the Management Board. In other cases, a proposal shall be deemed rejected in case of
a tie of votes within the Management Board.

The Management Board may also adopt resolutions without convening a meeting upon a proposal by or on
behalf of the chairman of the Management Board, provided that all Managing Directors — with the exception of
the Managing Director that has a conflict of interest — have been consulted and none of them have raised an
objection to adopt resolutions in this manner. If no resolution can be adopted by the Management Board as a

41



consequence of a conflict of interest of all Managing Directors, the relevant resolution will be referred to the
Supervisory Board.

Resolutions of the Management Board identified in the Articles of Association or identified pursuant to a
resolution of the Supervisory Board from time to time on the basis of the relevant provisions in the Articles of
Association require the prior approval of the Supervisory Board.

The lack of approval from the Supervisory Board does not affect the authority of the Management Board or the
Managing Directors to represent the Issuer.

5.14.3.5 Conflict of Interest

Dutch law provides that a member of the management board of a Dutch private limited liability company, such as
the Issuer, may not participate in the deliberation or decision-making of a relevant management board resolution
if he or she has a direct or indirect personal interest conflicting with the interests of the relevant Issuer and the
business connected with it. Such a conflict of interest exists if in the situation at hand a Managing Director is
deemed to be unable to serve the interests of the Issuer and the business connected with it with the required
level of integrity and objectivity.

Each Managing Director shall immediately report any (potential) personal conflict of interest concerning a
Managing Director to th