Annexe 1

Ms Lily Cheng
Founder, Hubel Labs Ltd

Ms Lily Cheng is the founder of Hubel Labs, a boutique applied Al research and
advisory firm. She also serves as an independent Non-Executive Director of public
companies including Cathay Pacific Limited (HKSE: 0293) and Chow Tai Fook
Jewellery Limited (HKSE:1929).

In addition to public directorships, Ms Cheng is also an external Non-executive Council
member of international law firm, Herbert Smith Freehills Kramer LLP and a member
of the statutory Board of Directors of the Government Technology Agency of
Singapore (“GovTech Singapore”).

Between 2017 and 2025, Ms Cheng served on the boards of Swire Properties Limited,
Sunevision Limited, Octopus Cards Limited, HBX Limited and the Digital Advisory
Board of Mars Petcare. Prior to 2016, she was the President of Asia Pacific at
TripAdvisor and held various senior executive positions at Expedia spanning across
Beijing, Singapore, London and Hong Kong.

Ms Cheng holds a Bachelor of Arts degree in Engineering and a Master of Engineering
degree with distinction from the University of Cambridge, as well as a graduate
certificate in Artificial Intelligence from Stanford University.
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Mr Cavinder Bull, SC
Chief Executive Officer, Drew & Napier LLC

Mr Cavinder Bull, SC, is the Chief Executive Officer of Drew & Napier and has held
that position since 2017. He has a diverse practice as legal counsel and has argued a
wide range of cases in the Singapore courts, in international courts as well as in
international arbitration. Lexology Index named him the best commercial litigation
lawyer in the world for 2024. He won that award again in 2025.

Mr Bull also sits as an arbitrator, mainly in investor-state disputes where he has
presided over more than 20 cases involving countries from Europe, Africa, Asia and
North America. He was appointed as one of Singapore’s four nominees to the Panel
of Arbitrators at the International Centre for Settlement of Investment Disputes (ICSID).
Subsequently, he was appointed to the Chairman’s Panel of Arbitrators at ICSID. Mr
Bull was also a member of the World Bank Sanctions Board from 2016 to 2022,
hearing cases under the World Bank’s integrity system.

Mr Bull is Vice-President of the Court of Arbitration of the Singapore International
Arbitration Centre (SIAC) and was previously the Deputy Chairman of SIAC. He is also
an Advisory Board member of the International Council for Commercial Arbitration. He
was also Vice-President of the Asia-Pacific Regional Arbitration Group, Chairman of
the Singapore Stock Exchange’s Disciplinary Committee and a member of the
Securities and Industries Council.

Mr Bull studied law at Trinity College, Oxford University where he graduated with first
class honours, winning the Bellot Prize for Public International Law. He clerked for
Chief Justice Yong Pung How before attending Harvard Law School on a Lee Kuan
Yew Scholarship where he graduated with an LL.M. Cavinder is called to the Bar in
Singapore, New York as well as England & Wales. The Chief Justice of Singapore
appointed him Senior Counsel in 2008. He is one of only a handful to have been
accorded the honour before the age of 40.



Mr Tay Lim Hock
Advisor, GIC

Mr Tay Lim Hock was appointed Advisor to GIC on 1 July 2025. He is the Chairman
of P3 Logistics Parks, Senior Advisor to Amundi Asia and a member of the Advisory
Committee of National Storage.

Mr Tay joined GIC's Asian Private Equity (PE) team in 1995 and was posted to London
in 2000 as Head of PE Europe, and to San Francisco in 2003 as Head of PE US. He
became President of PE & Infrastructure in 2011. He returned to London as President
(Europe) and Deputy Group Chief Investment Officer in 2017. He was concurrently
appointed Chief Operating Officer in July 2019 to oversee investment services and
operations, data and technology, and corporate administration. He was appointed
Senior Managing Director of GIC in April 2024, assisting with large deal approvals,
enterprise-level initiatives and overseeing the Finance Department.

Prior to joining GIC, Mr Tay worked as an aeronautical engineer with the Republic of
Singapore Air Force. He holds a Master’s degree in Aeronautical Engineering from
I'Ecole Nationale de I'Aviation Civile and has completed the Stanford Executive
Program.



